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O NWDRSHUARIL 3MWBOQY/XQDQUR GLSDWFROH IOMOLY 8 QDR
QHOT XD®I DEELDP R GHGLIFDWR XQD SDUM [P SRUWEQWM GHM! QRWH HQHU LH D

FRP SUHQGHUH TXD®! GlLH LRQH P SUP HUH DA \VRAHVY, [QMURI DQGRALVXO

KR® FKH YRI @P R WRO HH GHLFRQ IRQAGHM®! [P SUMVH FKH FLVFHORQR H
\X@IP SDMR FKH GHMGHUDP R J HQHUDUH GHOFRQMWR HARQRP LIFR H VRAD®! 1Q
FXLRSHUDP R

9LYIDP R XQD | DVH GLWIMRWP O IRGH VHQ D SUHFHGHQW / HYRO(] LRQH GHD
WFQRRJ IH H 1Q SDIFROUH GHOIQM@ HQ D DWIFDG! Wi P RGILIFDQGR
SURIRQGDP HQM LCP RGR IQ FXL®! D} lHQGH FUHDCR YDBRWH  SUHQGRQR GHAMRQLH
WISSDQR ®f SURSUH FRP SHMQ H 3HUXQD VRAHWY, GLFRQUK®IY DFRP H @
CRVIAD TXHWR \LJ QLD QRQ VROEQR DGRWIUH QXRYLVWXP HQAL P D
VRSUDAMWR [P SDUDUH D ®11.J HUH LOFDP EIDP HQR FRP SUHQGHCH J @H THMH
WDGXUDIQ VRG] IRQLFRGFUHM SHUL QRWALFTHQW.

4 XHWBVIIGD LD DD DXQIP SHI QR FKH UP DQH [P P XVMR FRQWQXDUH D

JDIDQAH DIIGDELDY TXDIVY H YIFQDQ D DB RW DY} ] O} LRQLAKH RI QLI IRWUR
USRQI RQR 1Q QRLD SURSUD IIGXAD

3HUDI URQEH TXHW HYRO IRQH DEELDP R FRQAQXDWR D IQYHWH SUP DGL
MWR QHT SHYRQH FKH FRP SRQJRQR % 3 & UHGIDP R FKH LOYDRUH GL
XQRU DQ] ] D} LRQH QDVAD GDAD SRWIELIYY, FKH ADVAXQR KD GLFRP SUHQGHH 1O
SURSUR FROMEX\VR \WIXSSDUH LSURSULVEGIQAH WRYDUH XD UHD®! RAFDMRCH

GLARHVAW SHIRCD®! H SURIHVMRCQD®!

>\J" 2z Z+Ep\ %te

U XQD FROYQ LRQH QH TXD®! FHGIDP R SURIRQGEP HOM DCBXQR GD
DFFHWELH FKH TXHWR SHUFRUR SRWD FRQGXUH 1Q DEXQLFDV DQRKH DI
\VAHOR GLIQADSUHQGHUH ADGH GIYHWH &RQUGHULP R 1Q DMACFRQ IRQR
DXWIQUFR FRQ ®f DVSLLDY| IRQLGH SHYRQH XQ VHI QR GLUMVSHWR UHASWRFR H
XQR WP RB FRQAQXR D ULBMWMUH VXOW QLIFDR GHLWXRQ GHM! UMVSRQDELDYY
H GHOYDERUH FKH FADVEXQR FRQAEXIVAH D FUHDUH SHUVML QWENHKRGHU
GHQIP SUAD

3DUDMIOP HQM DEEIDP R RWHYDR FRQ DM LRQH CHYRO(] LRQH GHCP HIFDR
GHM FRQX®IY D 6HP SUH SL VSHWR 1 IP SUAVH QRQ FHUFDGR IQMYHQAL
HSIVRGIFL EDVDAHVFOMYDP HOM VXOMP SR GHGIFDR P D SDWgHUFDSDALGL
DFFRP SDJ QDUBI FRQ FROAMXIVY RITUHQGR P HIRGR VIAXP HQW! IRWP D] IRCH
FDSDAVY GLIQMSUAUH GDWFRP SGMLH VRO IRQLVFDDEIDRKH LOMI UQR

FRQW®IY D WFQR®J IDH RU DQ] ] O} IRQH

4 XHW HYRO( LRQH UDSSUAVHQ XQD J UDQGH RSSRUMQVY P D UFKIHGH DQRKH
QXRYH UNVSRQDEIDY 6L QUIFD HWHUH FDSDALGLJI HQHUDUH YDBRUH UFRUHOM

\HQ D DXP HQEUH SURSRY IRCDE® HOM B UMRUAH LP SIHI DM WEBQGDUE]] | DUH AD
FKH SX6 HWHUH UAVR UHSTFDEL®! VHQ D SHUGHUH TXDDYY J RYHUDUH WIFQR®J LH

1Q FRQAQXD HYRO{ IRCH H UDI [ RY DUH FROAQXCP HOM SURFHWL FRP SHWAQ H H
FDSDAVY RU DAL} | DWyH

u 1QTXHWR VAFHQDUR FKH SUHQGH IRUWP D @ CGlLH| IRCH RKH IOMQGIDP R
SHYHI XILH



9RJ P R FRQRIEDH LOCRVAR SRV} IRQDP HQR FRP H ERXWI XH
FRQUX®IJ LDB! SURIRQGDP HQM UDGLIFDV QHOMUMRUR P D FDSDRH GLDI | URQUEH
VIIGH \HP SUH SL FRP SGMWH DMDYHUR XQ DSSURFAR | GMELGH

P XGGVASODUH H RUHQAVR DOIQCRYD IRQH

&RQAMXHUHP R D WISSDUH VAKP HQWA P HVRGLH P RGH@FKH FRQVHQEQR D
[P SUHVH GLDFFUHVAHUH @ SURSUD DXVRGRP 1D GHAMRQD®! P HWMQGR \VHP SUH DO
FHQOAR G SHYRH 3HUQRLIOXFFHWR HFRQRP IFR QRQ UDSSUHVHOMD XQ
REIHWYR VHSDUDWR GDCEHQHWHUH GLRKL@YRWD QH® RWUDQ] | O IRQL P DQH
FRVINMIVAH XCQD QDWAUD®! FRQUHI XHJ D TXDQGR N J XIGDR GD XQR WRSR
FKIDIR FRQGLYMR H P IVXUWDEI®! DQFKH SHUAP SDWR SRWYR FKH SURGXFH ViXO
P RQGR AKH ALAUFRQGD

3HUTXHWR GHMGHUDP R FRWAKILH FRQ L CRVAL FHQAUHD) IRQLVHP SUH SL
GXUDMUH | RQGDW VX@ FRQGLYIMRGH GLYDRUL VX@ [ LGXAD UHASURFD H \X@

UHDQ ] D} LRQH GLHVSHUHQ H AKH DFFRP SDJ QQR [CGFDP ELCP HQR QGHOMP SR
EHQ RGAH LOUQJ R SURT HAR

/ DP El} IRQH AKH ALI XIGD N VHP STFH QHM XD IRWP X@] IRCH P DIP SHI QDAYD
QH@ VXD UHDQ) ] O} IRQH  HWHUH VFHBMQRQ VROEQR SHUGI QRWAH FRP SHWIQ H
WFQFKH P D SHU® FDSDAVY GLIQWMI UDUH SHYRQH RU DQJ ] D) IRQH GDW/
VAKP HQAH YIMRQH VWD LFD 1Q XQ XQFR SHUFRWR GLRUHVAV \RWWQELGH

9RUHP P R FRQAEXIUH D UGH IQUH DQFKH O QULFDWR MWR GHTHVSUAWMRCH
JWQGH P SUAD  DIHGQKO QRQ IGHWIEKL \ROBQR XQD GIP HQURCH
HFRQRP IFD R RU DQ} ] DAYD P D @ FOSDAVY GLJI HQHUDUH YDBRUH FRQGLYLR
UHVSRQDELDY H EHQHWHUH SHUMML QWEN-KRGHU

&RQTXHWR \SILUMR DI URQADP R LOXVMUR FRQVDSHYRQ.GHM! ILGH FKH FL
DWMQGRCR H IIGXARVLAKH  LOVHP H DLQRWAMLFTHQW DLSDWZHUH D \YWH B
SHYRCH FKH IDQCR SDWM GLIARIL  3MBQY SRWHP R FRQAQXDUH D FRWAKILH
RUDQ] ] O IRQLVHP SUH SL \REEH IQQRYDWYH H UHD® HQM D P IVXWD GL

SHURQD

[ XUIL3IWRD/ 0 DMP R%RIL
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/ D SUNVHOM UHQGLFRQU LRQH L ULHUMAH DEDQGR | VADG! H FRVAXVAH LO
QRVAR 6HFRQGR 5 HSRWGL6RWMQEIDY $ LILQLGH@ FRP SDUDEIDY WRUED L
GDAARQR FRQ IRQBWFRQ TXHRUSRWBWCHM WHQGFRQE IRGH UHDWYD DI @
DQQLIMDD

4 XHWR 5 HSRWISSUHVHD SHUQRLXQEP SRWEQW RFFDMRQH SHU

UDFFRJ @HUH VIVMP D] DUH H YD®U] ] DUH ®f LI RUP D} LRQLUHDWYH DI DMV,
D} LHQGD@H DLUMXORWFRQVHI XIW FRQ GREIHWYR GLRI [ ULGH XQD
UDSSUAVHOM] LRGH FKIDUD FRHUHQM H YHULLFDELB! D VYW & SHYRGH
LOMHADM

3HUVE®! UDJ IRQH LOGRFXP HQR K WIMVR UHGDWR 1Q FRQIRUP 1y DR WEQGDUG GL
UHQGIFRQM] IRQH 9 ROV ( XURSHDQ 6XWILQDEIDMN 5 HSRUAQ) 6VBQGDLGY
IRUQRQ QAMG 6P DD DQG 0 HGIXP 61] HG ( QMBUMAY 960 ( WIOSSDR GD
()5$* VHARQGR ERS] IRQH /DK 0 RGX® YDvH H & RP SUHQUYRD

&RPHYRIL 3MED/ LQFRHHJ D FRQXQD YIMRQH RUHQMD DD
WDVSDUHQ D H DCP L QRIP HQR FRQAQXR FLIP SHIQDP R D WDIRY DA

SURJ UAWYDP HOM @ TXDDYY, H @ FRP SGM] | D GHLGDWCHD! | XVWKUH HGI IRQL
GHOB HSRWFRVAGD J DUDQWH XQD UDSSUAVHQ LRQH VHP SUHSL \ROGDH

FRP SDIEL®! GH@HYRY] LRCH GH® QRWAH SUDAFKH GL\VRWMQELDYY

$ WIDYHWR XQ DQDDAG P SDMR FKH KD FRIQYROR WENHKRGHULOWMAULL HG
HWMUQL DEEIDP R LQGIYIGXDVR LWP LP DWUDQ RWID J QLP SDMSRVWYLH
QHI DAYLGLP DJ J [RUH WBIYDQ D SHUCD] IHQGD 4 XHWR SURFHWR FLKD
FRQHQMIR GLFRP SUHQGHUH P HI @R ®I RSSRWYQWY SL \J QUIFDWYH SHUD
QRVAD [P SUMVD | RUHQGRALXQD EDVH VRIOGD SHUHDERWUH XQ SIDQR GL

VRWMQELDY P LWDAR H RUHQMR D UNSRQGHUH DB HMI HY H HP HU HQWL
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8 Q XQIFR LOWIURFXVRUH FRQ XQ DSSURFFIR LQWAJ LDVR FKH VHP SQ LFD ®f FRP SGMAVY. D] LHQGD@
H UHQGH @ WD P SIHVD SL VRAGD SIRGXWIYD H UHVS RQVDELG!

/ D QRVWAD VRFIHVY GLFRQUX®IQ D QDVAH QHO GD@M YRRQWY GL

0 DWMP R %RJLH/ X.J L3RI FR@Y KLH DP IFLGLOXQ D GDW GL
FRWAXILH XQD UHD®Y SURIHWRQD®! | RQGDVD VX DXVRQRP ID CEHWY

SWRI HWMD®! H FRHUHQ D YDRUD®! ) 1Q GD@BQ] IR @& IHQGD LN
WIXSSDVD D SDUMH GD@BAVSHUHGQ D P DWUDV GDL | RQGDVRUL QHOVHWRRUH
GH@ FRQUX®Q D GLLH] IRQDB! GDQGR IRWP D D XQ P RGH@R EDVDVR X

FRP SHWQ D LQGISHQGHQ D UHVSRQWDEIDVY H TXDDVY GHB UHD)] IRQL

$ SDUMH GDO ® YR&QVW GLUP DQHH IHGHQ DL QRWAL YDBRUL WD FXL
EWAQ LRQH DA FXOXUD GHOMUMRUR H D@ FRADERWD] IRQH KD SRUMVR
DG DSULFLFRQ P DJ J IRIH GHAMRQH DOMWXVR WILLMRUD®! DI RY DQGR 1O
GIDRJ R FRQ @ UMW GLIP SUHVH H FRQ J QHQWSXEETFL ' D TXHWR
SHUFRUR VRQR QDWSIRI HWGLFRQUX®IQ D H IRWP D] IRQH RUHQMAD
UVSRQGHH LQ P RGR FRQFUMVR DLEIMVRI QL GHOFRQMWR GLULHUP HQR
FRQMEXHQGR D FRQURIGDH IOXR® GL% 3 FRP H UHD®Y FDSDFH GL

J HQHDWH YDRWIH FRQGIYVR 4 XHWR RUHQP HQWR KD UHVR DQFRUWD SL
FHQAD®! @ FDSDAVY GLFRVKILH UHD IRQLWREIQH MQHU IH FRQ J Q DWRUL
GHOMUDMRUR

4 XHWR SIRFHVR GLHYRO( LRQH KD UDJ J LXQUR XQD | DVH GLSDWAFROUH

P DU IRQH QHCEIHQQIR FRQ @ GH Q] LRQH GH® QRWAH
YXMOQHW 8 QUGMQWYH H FRQ LOSIRI UVMYR LOVHUP HQUR GLILI XUH
\SHFADT} ] DWW QHLGLYHWA.DP EIWD] IHQGDD ,OMDP VLN FRVAFRQRIGDR
FRP H XQ HFRMMP D GLFRP SHWQ H FDSDFH GLLQMJ UDUH SXQWGLYIWD
GLYHUL | DYRULH BQQRYD] LRQH GHL SURFHWLH UVSRQGHWH FRQ P DI J IRWH
Hi LFDALD D@ HVLJ HQ| H GHI QWENHKRGHU

1 HOFRUR GHO VLN XOMURWP HQM FRQWRIGDVR [OFRQMEXVR GL
5RGWR 0 WDQGD 6SHADDAMD $ P EIHQW®! GH@S UHD 6 RWMQELDY

* D] IH D@ FRP SHWIQ H P DUDM H DOFRIQYRQ [P HQR QHLSURJ HW/
GHM %MQHW 8 QWIOUXR KRR N GLYHQIVR XQ SXQR GLUIHUP HOR
QH@R WIXSSR GH@ DMYVY, H GHL VHW] L GHGLFDW DA VRWHMQEE LDV,

/' $ UHD KD LQROMH DFFROR ,UHQH 0 DXJ HWL FKH KD WRGR SUIHWR % 3 1O
SWRSUR SHUFRUR GLWAVL RITUHQGR XQ FRQMEXWR \J QULLFDWYR DB
DM¥VY GHOMDP H FRQUHUP DQGR LOYD®RUH GHM FRAERWD] IRQH FRQ 1O
P RQGR VFROWAFR H XQLYHUAVUR

1 HIR WWMVR DQQR LOMDP & RP XQUFD] LRQH VLRI DUIFFKIVR FRQ QLQJ VR
GL) LDP P HWD %DTL HVSHWID LQ FRP XQUFD] LRQH H P DUNHWQJ  LOFXL
DSSRWR FRQMEXIVFH D YD®U] ] DUIH OGHOWY GL% 3 H DUWDIRYDH @
FRP XQIFD} LRQH YHWR FOIHQW. SDWGHUH WENHKRGHU

/ HYRO] LRQH GHEB FRP SHWIQ H H QLOMYJ WD LRQH GLQXRYH
SIRIHWMRQDDY FRQHP DQR @ YRBRQW GL% 3 GLIQYHWALH VX!
SHURQH UFRQRVFHQGR®! FRP H LOSUGQRLSD®! P RVRIH GHID FUHVAVD H
GHRIQRYD] IRCH
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) DFFDP R GLRJ QLD IHQGD QAHFADP R IIGXAD \EGIQR HP HRGR
XQD* 581" ( [P SUAD SHUYD®RU ] DUH ®I SHIRQH RWP []] DUH

LSURFHWLH P VXUDUH LP SDIVR H UMYX
P IQIP 11] DQGR ® \SUHR GLUMRUH
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1 HOFRUR GHJ @X®P L YHQEDQQLDEELDP R FRAERWR FRQ ROAH

D} LHQGH DSSDUMQHWD GLYHUL VHWRUL LQGX\WAIDQ 7 WD L QRVWAL FOHQAL

SUHYDO RQR @ SIFFR®! H P HGIH IP SUVH VSHWR D FRQGX] IRQH | DP LODUH
P D QRQP DQFDQR UHD®Y SL VWKWKUDWM 1Q WALP IQLGLYROP LGLDIIDULH

GLSHWRQH LP SIHI D FRP H DQRKH ®f DARFLD] LRQLGLFDWAI RUD H ®

D} LHQGH FRVAIXIWM LQ | RUP D GLFRRSHUDWYD

2 JQLSWRI HWR GLFRQWX®Q D H IRWP D} IRQH KD IDSSUHVHQDR H
WDSSUHVHOD SHUQRLXQERFFDMRQH SHUHQADIH QHOYLYR GHLSWRFHWL
D} LHQGDD DVFROBUH B SHWRQH H RI1ULH VRO LRQL SHQVDW SHU
UVSRQGHWH DBt HVLJ HQ H UHDQ.GHEB! 1P SUHAVH

] 3523267$ ' ,9%/25(

/ D QRVAD SIRSRWD GL YDBRUH LK HYROMD QHOMP SR FDP ELDQGR QRP LH
IRWP H P DP DOMQHQGR VHP SUH @ WD LOMJ IRQH VXSSRUMH O

D} LHQGH OXQJ R LORR SHUFRUR GLAHVEVD UVROYHQGR ®f FUM.FKH
SRWRQR LQVRU HUH QH@B RU DQY ] D] LRQLH LGHQA LFDQGR QXRYH
RSSRUXQWY GLP HIFDR

2 JJLFLSWRSRQDP R FRP H XQ XQFR IOMURFXVRUH FRQ XQ DSSWRFAR
LOMI DR FKH VHP SALFD ® FRP SGMAVY. D} LHQGDRH VXSSRUD ®f 1P SUAVH
QHOGLYHQH SL VRAGH SUIRGXWAYH H UHVSRQVWDELD

/ D QRVAD VT XDGLD N FRP SRWI GD SURI HWIRQIMAZH SLRIHWIRQMM FRQ
FRP SHWAQ| H YHUAFDQ QHOSURSUR FDP SR GLFRQUX®IQ] D FKH

J DUIDQW/FRGR D! [P SUHVH QRAH FEHQAEXOHDP HQR FRQ G VRO IRQL
SL LQQRYDWYH HG HI I LFDFL

/ H DUHH GLIQMUYHQR SURUMBUH VX FXLRSHUDP R FRUIVSRQGRQR D@ WH
YXMOHW 8 QWFKH DEELDP R LQGIYIGXDVR SHUYDRU] | DUH GHYRQ(] LRQH GHL
VHI] L GHLSURGRWH GH@! FRP SHWAQ H P DXAUIDWA QHOMP SR

$ IXVIDP R ® LP SUAVH D VFRSULH GRYH VLFUHD H \L
GIVSHUGH YDRUH SURJ HWEBQGR H 1P S®P HQBQGR
VIVIMP LVX P LVXUD P HWMQGR @] IHQGD QHD
FRQG] IRQLGL SUHQGHWH GHAMRQL FKIDIH H
FRQDSHYRQSHUJ XIGDH LOEXVQHW FRQ YIMRGH
HMFXWH 1D

0 LJQRUDP R LUVXODWD] HQGDR YDERU] ] DQGR LVEGIQA!
00 GHEB! SHURQH DMDYHUR SHUFRULGLWIOSSR H
REaN IRWP D IRQH UHQGHQGR LSURFHWLSL  HIILFIHQWH
S S DIDOMQGR XQDP ELHOM GL@YRUIR VDGR P RWYDOM H
SUIRGXWIR &RP SGMIQR LVHUY LGHID Y%XMQHW 8 QW
LOXSSRWR GHGIFDVR QHLSURFHWLGLSDWDI J IR
JHQHUD] LRQD®! HG LOVRWMI QR QHLSHUFRUAGL

\H®Y LRQH GLSHYRQDG!

$ FFRP SDJ QIDP R ® IP SUHVH 1Q SHUFRUAGL
CCO VRWMQELDWY, 1Q @OHD FRQ ®f HMJ HQ H GHOP HIFDR
WDMRWP DQGR J @DGHP SIP HQWGQRUP DWYLLQ

P RSSRUMQW GLFMVAMD 3HULDIRY DUH @ UHSXW] LRQH

D LHQGD®! | DAMAH GFFHWR D 1LQDQ LDP HQWH
SRWAQ [DUH LSURFHWLH GRU DQJ ] D IRQH
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$ EEIDP R QHOMP SR FRWAKIVR XQD SUMVHG D FRQVRAGDVD VX GLYHUL
FDQDQRQH RI1 @QH FKH FLSHWP HAMRQR GLYHFROUH @ SIRSRWID GL
YDRWH LSRRI HMFRQ B DWRFALD] IRQLGLFDWAI RUD [OWWR Z HE H LFTHQW.
FKH FRQ LOSDWDSDUR® FRQ HP DR @ TXDQVY, GHLVHW] L IDSSUMVHQIEGR
LOSUP R SXQR GLFROWMR H GLFRQRVFHQ D

$ TXHWAMLDIILDQFDQR LVRADO @ QHZ VBMMUH @ SDUMALSD)| LRQH D
HYHQW, WWXP HQWFKH FRQMEXMARQR D UHQGHUH DFFHWMELGH @RI IHWD H D
P DQWMQHUH DMYR LOGID®J R FRQ LOGRVAR FRQOMWR GLULHUP HQR

B 5(/$=21(&21,8& ,(17,

&LLP SHJ QDP R SHUIRUQLH XQEMWAMMG D SHURQDT] | DVId H FRVAKLVD
IQRULR DO IHDRHWI HY H GHLFTHQA. 4 XHWR FLSHWP HWH GLIQWMAHH
UHD] IRQLGLYDRWH @ FXLUFHW SUHYHGH WDVSDIHQY D SDWIRCH
DSSURFFIR P HRGR®J LFR LQQRYDWYR  Hi I LFHQ D RSHUDWYD H DAMAQ LRQH
DOEHQHWHUH GH@! SHURQH 0 DSL GLWWR LOQRWR \MAMP D GL
UHD)] [RQLVLEDVD VX@D | LGXFAID XQ | DWRUH | RQGDQM GHID CRVAD

IGHQWYY D} LHQGD®! FKH FLKD SHUP HWR GLJ HQHUDH YDRWH QHOMP SR
SHUQRLH SHUG! IHDOY FRQ FXLFR@ERUDP R RJ QLJ IRWR

B )/866,' ,54&$9,

, QRVAL UFDYL SLIRYHQJ RQR GD@ WDQVD)| LRQL B4 DA DABHIR] D} IRQH GHL
VQJ RQVHW] L H GDI HOADM UFRWHQALI HQHUDWA GDAD FROWOXIVY, GHL
DSSRUMIQWIXUDWFRQ L FTHQAL

,QP ROUFDVL 1QI DM @ VFHOD GLSURVHI XILH @ FRAMERW) IRCH QDVH
GD@B-MJ HQ D GLGDH SURVHFX] IRQH D XQ SHUFRUR DYYIDVR H GDAD | LGXFID
FRVAXVD QHOMP SR $ TXHWWM.DJ J IXQJ RQR LFRP SHQW GHUYDW.
GDEDMYIVY GLIQMUWP HGID] IRQH TXDQGR M_SUHYHGH LOFRIQYRO P HQWR GL
SDWZHUR VRO IRQLHWMUQH FRQ GRELHWAYR GLRI 1 ULH DOFTHQM XQ
VXSSRUR DQFRWD SL P LLDVR HG HIILFDFH

5,62 56( &+,$9(

OFXRUH RSHIDWR GHM %RIL 3D N FRWIMIVR GDABOMHP H GLUMRUH
FKH UHQGRQR SRWMEL®! @ TXDOVY H @ FRQAQXIVY GHLVHWY] LRITHWA / H
UVRUH | IMFKH FRP H@IIIFIR LP H] ] LD IHQGDD J @ WAKP HQALQ RUP DWFLH
LOP DWIUD®! GLOYRIR FRWIMIVFRQR [OXSSRUWR RSHUIDAYR TXRWGIDQR

$ TXHWM VLD 1LDQFD XQ SDAMP RQIR | DWR GLMAKXP HQAWIOXSSDW.

LQMLODP HQM EDQFKH GDA VRROLQ RWP DAFL. FRQRVFHQ H DFT XIMWM [Q ROAH
YHQEDQQL GLHVSHUHG D H UHD] IRQLFRQVRIGDM FRQ SURIHMRQDDY, HWMUH
FKH MD 1QRUP D VRAHVBUD FKH FRP H CEHULSURI HWMRQMAL FRQMEXIVFRQR
D Wi IRY DUH @ FOSDFLVY. SURI HWAHD®! GHAED] IHQGD

,QRIQLFDVR DOFHQWR GHOQRWAR P RGHER L SRM] LRQDQR ®f SHURQH
\VRFL GISHQGHQWH FRADERWDVRULFKH J U] [H DI RWR FRP SHWIQ H H DD
@R YIMRQH FRQGLYIVD GDQQR XQD |RUP D UHD®! H FRQFUAD D RJ QLSRI HWR
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/ DIRY D GHOQRVAR P RGH@R D) LHQGD®! N @ QRVWD FDSDAVY, GL DI [ LIRQVIDH
LSWRE®P LLQ P RGR WKWXUDVR H FRADERWDAYR 4 XHWR DSSURFAR K
UHVR SRWELBI GDEBP SHI QR FRWEQM QHD IRWP D} IRCH LOMUD FKH
FRQWHQM GLDU J IRUDUH ®f FRP SHWMQJ H FRQWRAGDUH LP HVRGLH

P DQWGQHUH YLYD @ TXDDVY, GHOFRQ URQWR DEBQWALLR GHAD VT XDGLD
,QROMH @ FROWD)] IRQH GLUHDY] IRQLFRQ DWRALD] IRQLH IMAX] IRQLFL

SHUP HWM GLDWEXWDUH XQ SRV} IRQDP HQR FRUHWR GHED QRVAD RI I HWD
1Q UIHUP HQWR DOP HUFDVR H DI FRGFRUHJ D $ WMWY FKIDYH VRQR @
FUHD] LIRQH GL FRQMQXVI. @ UHDA) ] D LRQH GLLOGDI IQLRUI IQDDH @ @R
SXEEQFD] LRQH H Gl I XMIRQH VXL FDQDQRQIOH H RI 1 QH

( FFR FRP H VLWRQO H XQ LOMYHQR WSR FRQGRWR GDMD %4RIL 3 WDDY

G ) DVH SUHTP 1CQDUH GLUFHUAD H DDA

WKWK LRCH GLXQ SURI HWR DG KRF J XIGDWR GD RELHWAYL FKIDUL H
FRQGIMM-H FRUHGDWR GD WP SIMAFKH GHILOW

G 6YROLP HQR GHOSHUFRRUR GXUDQM LOTXDB! [AFRQAR FRQLO

FOHOM UP DCH FRWEQM SHUE J IRWDP HOR FROAXR
\X@DYDQ DP HOR GHCSURI HWR J DIDOMOGR DI IDQFDP HOR
GILMWR H DWW D SHUTXDOQTXH GHEHWAW

5 HVAYY] IRCH GHJ QHVWGHOSURI HWMR FKH GLVRQR DYVIHH
DMDYHUWR XQD SUAVHQE LRQH H XQD GIVAXWMRGH FRQGYMD

1 RQ\WR® XQP RP HQR GLAKIXVXUD P D ®MOQMGLXQ SURAHWR
FRVAKIMR LOUHP H

FJ 33571 (5 &+,$9(

/ H FREERW [RQLH SDWZHUKLS HWMULH FKH DEEIDP R DMYDVR QHOMP SR
VRQR |RQGDP HQEQSHUDP STDH ®f FRP SHMQ H  DULIFFKILH @RI THWD H
UVSRQGHWH IQP RGR SL FRP SGMR DM HW HY H GHLFTHQW

1 HJ @DQQLDEELDP R WIXSSD/R FRADERWD LRQLVADWAI LFKH FRQ AKX LRQLGL
IRWP D} IRQH H XQLYHWAVY, K WD FXLEB QLYHWAVY GL3IMD H GL) WHQ HK H FRQ
DWRAD] [RQLGLFDWI RUD ROAH D XQD UHWA GLFRQUXGIQWHWMUQL FRIQYROILO
EDVH DA \SHFLLLAVY, GHLSURI HWY 4 XHVAXGAP L 1Q SDUAFROWH DI [LDQFDQR
@) LHQGD QRQWR®& CH@M KHDA | O LRQH GHLVHUYL L P D DQFKH

QHBQGIYIGXD] IRQH GLRSSRUMXQVY GLILQDQ IDP HQR | DAMMQGR EFFHWR
GHLFTHQWD UNRUH XWDSHUVRMMCQHUH FRQFUAVIZP HQW L SHUFRUA DYYIDW.

$ FFDQR D TXHWM SDURHUKLS DEEIDP R YRR D IRWP H GLFRRSHU [RQH
FRQ UHD®Y DI1LQLR FRQFRUHQW. 1Q XQERWED GLFRP SHW LRQH FRADERWDWYD
FKH P HWM DOFHOWR @ FRQGLYIMRQH ESHWXUD H @ FRWAK] LRQH GLYDRWH
UHASWRFR

H 67587785% ' (, &2 67,

/ D VAWKWMXUD GHLFRWGHED %4RI L 31WRDY UVSHFFKID GHT XITEUR WD
VRAGLVY RU DQ] ] DAYD H I GMWELDVY RSHIDWYD $ FFDQUR DLFRVWI MWL GU DW
DA J HWRCH LOMLED FRP H G LMRWH XP DQH H B VSHVH VAXKWALDD L
DJ J IXQJ RQR FRP SRQHQW YDUDEID FKH VHI XRQR BDQGDP HQWR GHLVHLY] L
HURJ DA

,QRIQLFD\R @ QRWAD D] IHQGD QRQ RUHQVD ®f SURSUH VFHOM XD

UGX] IRQH GHLFRW P D \iX@ FDSDAVY GLJ HQHUDUH YDRUH @EWHQ LRCH N
OWD UYROD DAD TXDOVY GHM SUIRSRWW DA VRWHMQELDVY GH! LHD) IRQLH
DOUDJ J LXQI [P HQUR GHL UVX®IW
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8 QXQER IQMBFX\RUH FRQ XQ DSSURFAR LW DR FKH VHP SLED G FRP SGMAVY
D} LHQGD@H UWHQGH @ WD P SUAMDVRIGD SURGXWAYD H UHVSRQVDEL®!

@,

"p"Z+g9J I X
| g% \ +
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&LRFFXSIDP R GL31DQULFD] IRQH H * HWIRQH MQ GD@ QDVAVID GHAD
%WRIL 3MWWDWY VEQR FKH SHUGLYHWA DQQL T XHWEDUHD KD FRWXIVR LO
QRWAR FRUIH EXMQHW 1 RQRWEQM TXHWR @ 9%XMQHW 8 QW

C31DQULFD] IRQH H & RQARGRD N WD |RUP D] ] Dvid QHO FRP H
VAXWALD RU DQI] ] DWYD DXVRQRP D 1Q XQ DWHWR QXRYR FKH FLFRQVHQM
GLFRP XQIFDIHIQP RGR SL  HIILFDFH ® QRWH DUHH GLIQMWYHOR

2 J.J LQHI Y%XMQHW 8 QWABLDQULFD)] LRQH H & RQARTR VRQR [P SIHI DAL
WH FROXBIQUVHQRU SRWIQGR DULLYDUH DG RI1ULH XQ VHY IR GL
FROARGUHWMOR DWEXUDQGR UWHYDWM] ] D SXQMDIVY, H XQD YIMRCH
RJJ HWYD

$ WUDYHUR EQDDA GHLGDWH FRQ LOVXSSRUWR GLSDUAHUMVHB] IRQDW.
DIXVDP R ® IP SUHVH D FKIDULH GLQDP IFKH IQMUH  UVROHH
FROARYHWMH UFRQRVFHIH FRQ SUIHAMRQH LOFRQMEXVR GLIXQ IRQLH
SHURQH P IVXWDH LQ P RGR RJJ HWIYR LODYRUR WRAR SHUP L] QRWDH
LQ P RGR FRQOAQXR ®1 SHURUP DQFH D) IHQGDD

2 JILO®YB SURSRQH SHUFRULFXWRP [} ] DA/FKH L DGDMEQR Db
FDUDWMUMAFKH H DLEIMRI QLGH@! QI R®! RU DQ ] O] IRQL SDUMQGR
GDLWH \VHUY1 LEDWH

' DO&RWR DOBLH | R

YXMOHW 3@Q VX 0 VXD

6LMMP D GL&ROARMR

$ QDOLGLP HIDR

'$/ &2 672 $/ 35(==2

" HILQUH SUH ] LGLYHQGIV FROWDSHYROQH VRWHMQEELD D SDYALH GD@DDDA
GHLFRRWIQMUL / BREIHWAYR N FRWXILH XQ P RGH@R GLFDBR® FRP SGMR
SHUIQGIYIGXDUH P DU 1lQLH VR @H GLUHGGIMIMVY,

%86,1(663/$1 68 0,685%

7 WDGXUH @ YIMRQH D} IHQGD®! 1Q XQ SURI HWR FRFIHR \RWMQLEL®! H
RUHQDR DJ QREIHWYL , OMOHW 3 @Q GLYHQD FRVAXQR WXP HOR
GHFMRQD®! SHUJ XIGDUH @ FUHVFMD FRQ P HVRGR H FRQVDSHYR®] ] D

6,67(0% "' ,&21752//2
3URI HWMUH XQVMMP D GLFROAR@R GLJ HVMRCQH VX P VXD 1OMI DR FRQ

@ WD 1D D] LHQGD®! 8 QR VAKP HQWR SHUDQD ] DUH ® SHURWP DQFH
JXIGDUH ®f SHYRQH H DI LIRQBIH @ FRP SGMAVY 1Q P RGR VAKWXLDAR

$1$/,6,' ,0(58$72

BXSSRUELH i [P SUAVH QHBOMUSUVE [RQH GHOFRQMR FRP SHWAYR
DMDYHUR EQDDA GHL FTHQA. GHLFRQFRUHQWH GHL GDWGL YHQGVD

/ BREIHWIYR K RUHQUBH B VFHOM \WDW LFKH H UDITRY DWH 1O

SRV LIRQDP HQR QHCP HIFDR



31DQULFD| IRQH H & ROARTR

$ WIDYHUR LCRVALVHWY] LCH@EP EMR GH %8 3IDQLLFD IRCHH

/ H GIP HQURQL D] IHQGDQ SHUQRLQRQ FRQEQR  ® P SUHVH FKH & ROARTR J DLDOALP R 0P ROMRUD) J 1R H CHTXIZEUR HARGRP LER
DIDQRKLEP R YDQQR GD@bi SIHFRG! UHDOY 10P LIDWLHLOR DA ILCQDQ IDUR GH® P SUAWVH FRQMEXHQGR IQP RGR IQGIUHWR P D

RU DQJ ] D LRQLFRQ DWHWUSL  FRP SGMLH MWKWMUDA. GDTBI \VRWEQ (DB DO \RWHQEIDYY UGXFHQGR J Q\VSUHRKL DWEXUDQGR @

P LFURIP SUHVH D VRAHVY D SDUMALSD] IRQH SXEEQFD $ QFKH L VHWRU GL GQ HWY O HQGD®! H IRUHQGR LEDAQXP HIALIQGVSHALEIDSHURI Q

1] LDWYD \RMQELGH

DWIVY FRQ FXLDEELDP R D FKH | DUH VRQR P ROMISTFEL SXUVH K
FRQWRIGDVD @ SUHVHQ D LQ DBXQH | LIHH H FRP SDUAL WAM®B! GDAD

I LOVWXUD DL SURGRWI LQWHG DFFHVMRUL J WDQGLLP SIDQW GDAD

SURI HWI| LRQH H 1L.QR DA UHD) | D} LRQH GHABP SIDQR 1LQVR
SHIWMUD J HVARCH ULLXW. AYI@H IQGXWMD 1QJ HI QHUD FRVAK] LRQH
LQMAH YHWR SIDQR

,QRIQLFD\R EXRQD SDUWM GH@I LP SUHVH FKH VHI XIDP R N D

FRQGX] LRQH H FDSWVIXQ} ] D} LRQH 1 DP LIDWH VRJ J HWKFKH SL GLDOAL
KDQQR @ FDSDAVY GLIQWMWHH UHD LRQLIRQGDW VXA | LGXFD H VXD
FROAOXIVY

/ DYXMCQHW 8 QWBIDQIIFD] IRQH H & RQAR@R N @UHD GLFRP SHWQ H GDFXLK
DOOO%RIL 3MWILY &6 ALKD SHP HWR GLFRQRIGDUH

«  XQD SWRIRQED HVSHUHJ D P DD \IX FDVMAFKH GLYHWH

+ UHD) IRQLAKIDUH H RQHWM FRQ LFQHQA

«  XQDJWQGH TXDDWY GHAESSURAAR P HVRGR®RJ IFR H SURI HWYD®
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8 QD GH®! FRQVQ IRQLFKH KD VHP SUH J XIGDVR @ QRVAD SIRSRWID GL
FRQUX®Q D H IRWP D} IRQH R FKH DOP RQGR H DLFRQAVHUYDQR D] LHQGH D
P VXU GLSHURQD SHUTXHWR @ 9XMGHW 8 QW2 W DAL ] D LRQH H
3HUWRQH KD DWXQR XQ XR® LGHQAWBUR QHOSHUFRUR GLFUHVAVD GHD
WRIL 3D

,OMDP GH@ %8 N FRP SRWR GD WH FRQUX®IQAH VLRFFXSD GL
SWIRIHMIH WIXSSDUH H J DIDQALH @H 1 LFDFH UHDG) | D} LRQH GLSHUFRUAGL
WIOXSSR RU DQI ] DAYR P ILDAH VAKWAUDANVX P LVXUD GHEB HVLI HQ H GHL

QI RRFTHQW

/ B IRQH GHAD %MQHW 8 QUMW FRQFHQAD VX GXH DP EM/SUQRSDD
. ICP LJARWP HQR GHCBH I LFIHQ D GHLSWRFHWA D] LHQGDD
. @ SWRP R] IRGH GHCEHQHWHH GH@! SHURQH FKH MYRWDQR QHAB!
RUDQ} | O IRQL

7D J @WKP HQAFKIDYH FKH DGRWDP R QHLSHUFRUAGH@ %8 FL\RQR 1O
YXMOHW O RGHO&DQYDV' SXQUR GLSDUMQ D GLRJ QLIOMYHOR H®
+XP DQO RGHOZDQYDV XQR WXP HQ/R SIRSUHVIUR SHQVDVR SHU
DQDQ ] DUH @RU DQJ ] D} LRQH H VXSSRWBH LSHUFRUAIRWP DAYLLQ DP ELMVR
51VRWH 8 P DQH

1 HOFRUR GHOMP SR @UHD 2 W DA} ] D} IRQH H SHWRQH KD YIMUXVR

XQBHYRO( IRQH LI QUIFDWYD SDWDQGR GD XQEDMYVY, FRWEQWP HOWM
SUHVHOM P D P HQR VAKWAUDVD DEBQWLLR D XQD YHWD H SURSUD

YXMOHW 8 QUIRUP DX} | Dvid H IMAY] LRQDT] | DV

4 XHW WDM RUP D} IRQH MK UHVD QHFHW/DUD D VHI XIVR GHABQWIQUIL LFDUAL
GH@I DMYVY LQ TXHWR DP EMR  FKH KDQQR FRIQYROR LQ P RGR VHP SWH
SL DWYR XQ QXP HIR FUHVFHQM GLSHURCH

, SHIFRULFKH FRQH] IRQDP R DQFKH 1Q TXHWR FD\R VRQR UHDQ) | DW.
\X@ EDVH GH@! FDUDMAMAFKH GH@ MQI R®I RU DQ] ] O IRQL P DN
SRWEL®! UDWXP HUH B SIRSRWM GL T XHWD DUHD 1Q TXDMR VHW] LEDWH
( WHUIHO DQDU HU

' DO7DBIQMR DB XR®R

3URAHWLDI LD

,QARYD) LIRCH GLYD®WH



OcQ 2 W DA ] D IRQH H 3HURCH

TS

(66(5( 0$1$* (5

) RP D} IRCH 1O KRXVH SHQVDVID SHUDIXVEUH &1 SUP H @QHH P DQDJ HUD@D
WIXSSDIH ®f FRP SHWQ H UHD] LRQDOH J HVARQDQ.QHFHWOUH D P RWYDUH L
JIXSSL UGXUH BQVRGGIM D LRQH H FRVAKILH XQD FXOMUWD Dj LHQGD®! VRAGD

H FHQADVD \X@1 SHURCH

"$/ 7$/(172 $/ 582/2

&RQX®IQ D FRQ IXQ IRQH GIDJ QRWAFD SHUDQDA] ] DIH @ GIMMEX] LRCH
GH®! UVSRQDEIDYY H GHLXKRQSHUDWEXWDUH DI RW DQYJ ] D} LIRQH GL

P HWMUH B SHWRQH J XV DCSRWR J IXWR | RUHQGR VAKP HQAH P HVRGL
FKH J DUDQWYFDQR FRQAQXWYY. H FDSDFVY, GLP RQVRUDI J IR GH@! SURSUH
SHURWP DQFH

352 &( 66, $* ,/
2 WP []] D} LRQH GHLSIRFHWL D] LHQGDR.DWMDYHUR P HVRGR®J H | GAMMELDH

LOMIDMYH FRQ XQ DSSURFAR DJ I FKH SXQD D UGXUH J QVSWHFKLH
P LJ QRWDUH @H 1 IFIHQ D RSHDAWYD H @ TXDOY GHLSURGRW VHY] LRITHU
8 Q DSSURFFIR FKH | DYRUMAH XQD P DI J IRUH FRQVDSHYR® ] D GHOFRQFHWR

GLOFTHQWM LOMUGRD  SURP XRYHQGR XQD FXEXWD D} LHQGD®! RUHQUMD DD
TXDOVY VRVEB! H DCP L QRWDP HQR FROAQKR

1129%$=21(",9%/25(

$ SSTFD| LRQH GHOEXMQHW GHW Q LQ FKIDYH SDUMALSDVD SHULQQRYDIH @
SIRSRWID GLYD®RWH GH@BP SUHVD YD&RU] ] DQGR ®f [GHH LOMULH
WIXSSDQGR SURI HWKFRQFUHWH DI [RY DQGR LOBY DP HWD A FKH IDLH
6 FKH VHUH GDYYHUR DLYRL FGHQW.

5LYRQ IDP R @ QRWAD DIMYVY GLFRQUX®IQ D H IRWP O LRQH D UHDWOY

O IHQGDQGLYDUD VDD SUCHSD® HOM DG O LHQGH 1Q 1DVH GL
HYRX] LIRCH RU DQ] | DAYD 6 SHWR M-WDW GLUHDOY, FUHVALX\W DAMRUOR D

XQ SIRGRWR R XQBRGHD FKH QHFHWM GL VWKWMXUDLH LIXRQ.P DQDI HUDDH
GLGH®U DWH IQP RGR HIILFDFH ,CSDWDJ J IR UFKIHWR N GD XQ DSSURFAR
RSHUIDAYR D XQR RUHQVR DOFRRUGIQDP HQR H DA FUHVAVID GH@®!
SHURQH ,OSXQR GLIRY D H B1BP HQR GMAQWYR GH %8 N @ FDSDAVY,
GLWIQHH IQUHP H 1Q P RGR HTXICEWDWR H IQMI DR @&HI | LFIHQ D GHL
SWRFHWL | DMD GLQXP HUL J HWRCQH HG HFRQRP ID H [CEHQHWHUH GH@®
SHURQH IDWMR GLUHD] IRQL FRP SRWEP HQAH BIDGHUKIS 4 XHWR
DSSURFAR [QMI DR FLFRQUHQM GLRIIUH VRY] IRQLFRP SGMW FKH

\VXSHUDQR B WDGH] IRQDQ\VSHADT] | O} LRQLGHOP HIFDR



@ 62 67(1,%/,7c $=,(1" $/(

$ QFKH VH @ VRWHMQEELQVY N VHP SUH WIVID SDWM GHO 1 $ GHAD %RJI L
3R @ IRWP D ] D IRQH GLXQD 9%<XMQHW 8 QWGHGLFDVD N DULLYDVD
GRSR P RWYDV® GD XQD SDUWM GDAD QHFHWW, HIFD GLUHQGHUD SL
FRP SUHQUEL® H DFFHWEI® DL FTHQW GDIEOAMD GDAD YRRQWY GL

DFFRJ @HUH QXRYH VSLOM LOWAUH  LOMURHWEQGR DOP HI @R & HMJI HQY H
GHOP HUFDVR

) 1Q GDEBQY IR GH@ XD |RWP D4 ] D} IRQH GRELHWYR GLTXHWD 98 K
WIMR TXHGR GLVXSHUDUH BGHD FKH @ VRWMQELDYY MD XQ FRQFHWR
DVADAMR R UWHYDVR D SRAKL. UMMAXHQGR®! XQ @QJ XDJ J IR VHP STEH
GLUHWR H YLFIQR D@ SHORQH

3HUIDUR @ Y%XMQHW 8 QWFRP SRWID GD XQD VT XDGLD GLWH SHURGH
LP SIHI D XQD YDUHVY, GLVAKP HQWH FDQDD FRQ BQMQR GLWMP RODIH
XQD FRP SUHQURQH DXWWIQAFD GHOMP D H I DYRULH XQ FOP ELDP HQR

FXOXWDG! FRQFUAR

/ D YXMGHW 8 QUMOBRWHQELMD SIRSRQH XQD J DP P D GLSURGRWIH
\HUY] LDWAERDWIQ TXDMR DUHH SUGQASDD VHI XHQGR XQ DSSURFAR
GIMAQAYR H EHQ GHILQWR , SUQFISD@DP EMWIQ FXLRSHUD H ®f VRO] LRQL
FKH YHQI RQR RITHUM VRQR

) RWP D IRCH ( 6%

5 HSRUAGL6 RWHQELDYy

&HUAILFD] IRQLGL6RWMQLELDV

' QDD HQGD®!

)250 $=,21( (6*

3HUFRULIRWP DAYLSHYRQDT ] DA SIDAFLHVX SL. @H@  RU] | RQBD
YHWAEDDH RQH VR RQH - SHUGLIRQGHUH @ FXOMWD GHMD \RWMQELDY 1O
D} IHQGD H WM RUP DU [Q FRP SRWEZP HQAFRQFUMW. , GHDRDQRKH SHULO
FRQVHI XIP HQ/R GLFHUAILFD) IRQL ( 6*

5(3257"' ,6267(1,%/,7c

&RWX] [RQH GHOEIMQFIR GLVRWMQELDYY X! DQFKH SHUWD IR DIH @
WDVSDUHQ D YHWR WENHKREGHU P LI QRWDUH IODAQ) (6% H SRM] LRQDUA
FRP H [P SUMVD UMVSRQWDELB! 8 QBRSSRUMQVY SHUUGY J HUH LOP RGHTR GL

EXMQHW H LQQRYDUH FRQ FRQVDSHYR®] ] D

&(57,),8&$=,21,"' ,6267(1,%/,7c

6XSSRUEH G RU DY | D} LRQL SHUGRWMQLP HQR GLFHWAILFD] IRQLGL
VRWMQELDY UFRQRVAXWM D QYHAR QD) LRQD®! H LOMULD] IRQDB! SHU
YD®RU] ] DUH H IHQGHUH YIMELDLWDI XDUGLUD J IXQWLQ DP EIMAVSHRALLEL

18 (1 B/(

" HIQ] IRQH H FRQGIIMRQH GLIIMRQ 0 MIRQH 9DRU SHULO

WDIIRY DP HQR GHRGHQWY, D} IHQGD®! LQRWED ( 6* ' DIR VFRSR
FRQGLYIVR DA FXGEXWD LMD XQR VAKP HQR VDWW [FR SHURUHQBH
FRP SRWEP HOW. FRP XQIFD] IRQH H SRV} LRQDP HOR



(0 SRWMQELQY [} LHQGDG!

/ D GIY'MRQH 6RWMQELMY LUYRO H D SIFFR®! P HGLH H J IDQGLLP SUHH
2 SHWD SUGASDE HOM 1Q 7RWDQD H 1Q/ RP EDUGID &RMERWD FRQ
D} LHQGH DMYH LQ GLYHULVHWRU WD FXLP DQUDMID P RGD

P HVB® HFFDQIFD HQHU LD H FRWAK] IRQL

, QRVALSXQWGLIRY D QHTEP EIVR GHD \RWMQELQVY D LHQGD®! \RQR

@RI HWD | RUP DVAND LQQRYDVYD HG HVSHUHQ LD®! XQ DSSURFAR DP SIR H
LOMI DR |RQGDWR VX FRP SHWAQ H VROGH H WDWHW/D@ H @ FOSDFLVY GL
JHQHWDUH XQ P SDWMR FRQFUHVR H P IVXWDELB! $ TXHWR \LDJ J IXQI RQR @
SDWRGQH DXWMIQAED GHQJ IXSSR XQ P HVRGR GLOMYRWR EDVDR XCEEDVFROR

DMYR H X@P P HMRQH QHM UHDOY Df IHQGD®!

* D IH D XQ DSSURFFIR IQMI DR DP EIHQW®! VRAD®! HFRQRP LIFR H GL
JRYHUDOFH @ Y%6XMOHW 8 QMFRWAKLVAH VADVAT IH VX P VXD FKH
JHQHWDGR YDRWH H LP SDAVR LHD®! FRIQYRO [P HOR IQMUOR UGX] IRQH
GHLFRWH GHJ @IP SDM/DP EIHQBQ FUHVAVID GHOEXVIGHW 3HUIOQRWAR
JXSSR @ VRWMQELDAY K XQD YHWD ILERVRILD GLOYRIR XQP RGR GL
YHGHUH LOSUHVHQM H FRVAKILH LOXWIR u FRVAFKH @UHD DFFRP SDJ QD

[P SUHVH QHOFDP ELDP HOR  UIHQGHQGR® FRQAUHVR H DA SRUAMD GLV)W
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,OFRIQYRA [P HQR GHI @ WENHKRGHUWDSSUAVHOD SHURJ QLD LHQGD XQ
SDWDJ J IR FKIDYH SHUJ HQHWDUH YDBRUH FRQGLYVR H RUHQWLH QP RGR
FRODSHYR®! B SURSUH VADWA H $ VFROBIH J QWENHKRGHUSHUP HWH
GL®U JHWH P HI GR [OFROMWR FRWAXLLH LHDJ] IRQLSL VRAGH H

UHQGHWH SL HIILFDFH &P SDWR GH@ DIMNMLYY, VYROK

3HUTXHWM WDJIRQL QHOFRUR GHO ~ DEELDP R DYYIDWR XCGEOWAMVY
VAXWKUDVD GLWENHKRGHUHQI DI HP HQAWFRQ GRELHWYR GLUDIIRY DUH
EAHDP HQR WD @ QRVAD LGHQWYY D} IHQGD®! H ®f DVSHWIDAYH GHL
QRVAL LQMUBRFXVRUL HMUOL H LOMUQL

,CBLRAHWR N WIVR FRQGRWR QHOUVSHWR GHAR WRQGDLG $ WWDYHUR ECDOA-DEEIDP R IGHQAIFDVR FRP H UBGIYDQAG
LMD LIRQDB! $ $ 6 VENHKRGHU( QI DJ HP HOAGVQGDLG VHI XHOAMFDWAJ RUH GLWINHKRGHU

$$ 6(6 JLl, DGRWIVR 1Q DOM_SURI HWAVHI XIWGD %8RI L

3WeQY / HIDVLLQ] IDOKDQOR SUHYIMR @ P DSSDWIWD GHI @

WENHKREGHUUBIYDOW. J U] LH D XQD YDOVZ] LRQH GHAD &R UGNDJY D 808
VIADAMU LED H | HWADVD FRQ LOFRIQYRG P HOR GILHAWR GHLFREERIDRL I 62&,
LOMQL

) ﬁﬁ@ ' 3(1 (17,
$ RJQLFDMI RUD GLWENHKRGHUR WIVR DMIEXUVR XQ QYHGR GL \Y
SURUMY \X@ EDVH GLGXH GIP HQURQL

E e 17,

QMUHWH LOMWR FRP H ®U DP H GLGISHQGHJ DR FRIQYRO P HOR =
GIUMWR QHTB DM¥IVY, GHED QRVAD D} LHQGD
,QGHQY D RYYHR @ FDSDFWY, GLIGAIGHH LQP RGR GLLHWR R @ 38571 (5 6758 7(* &,
LOGILHWR X3! GRVH \FHOM VDM LEKH R RSHUDWYH



4 XHWR FLKD SHIP VR GLDQDQ] ] DUH L®U DP LHVMQAH SRWAQ LDRFRQ
FIDVEXQ J IXSSR GLWENHKR@HU P D DQFKH GLGHIIQUH IQ P RGR SL FKIDLR ®
P RGDOVY GLFRIQYRO 1P HQR SL HIIFDALGD DGRWEIH [Q IXQ LIRQH GHOXR®
FKH FIDVEXQR GLHWLUFRSUH UVSHWR DA QRVWAD DMY1VY, D} LHQGD®!

$ SDUMH GD@® FDWAJ RUH VRSWDHMVIDM DEELDP R DYYIDVR XQBRQGDU LOH P LLDVID
VXLSUCQFISDO WP L( 6* K DMXDQH SURVSHWMFLK FROUGHIDW SURUWEUL SHU
%RIL 3MWRQY ,OTXHWRQDUR N WIVR GLLIXVR DMDYHUR LFDQDQD] IHQGDDQ

FRQ GREIHWAYR GLWDFFRJI @HWH YDOOW LIRQL DVSHWIMYH H SHUFH| LRQLXWDRDG
DHNQDH @ GMWXYUD GHOFROWMAR H RUHQVIUH G VFHOM VADWAT LEKH

/ H UVSRVM RWMQX\WM FLKDQQR UHVIAIAIVR XQD YIMRQH SL - SUHFMVD GHEB

HVJ HQ H GHJ QWENHKRGHU RI 1 UHQGR VSXQWFRQAIHW.SHUWDI IRY DUH 1O
GIDRIR P LJQRWDH @ TXDDY GH®! UHD) IRQLH FRQRAGDIH @ FRHUHY D WD
REIHWAYL D] IHQGD@H [P SDMLI HOHIDW

1 HD VBEH@ VHI XHOM DEEIDP R MO ] DVR G FDWJ RUH FRIQYROM @
GIP HOMRCH GHOFDP SIRQH H G P RGDOVWY GLFRIQYRQ 1P HQYR DGRWMM

* WD IH D TXHWID DWMYIVY DEELDP R SRR FRQGXUH @ SUP D DQDD-G
P DMUDDVY GH@MD %RIL  3MWRDY

" [P HQURQH GHO&DP SIRGH 0 RGDOY GL&RIQYRA P HQR
6RAL 7XWULVRAL QG0 IGH HZ RUINKRS

" ISHQGHQW. 7 X\ B SHYRGH GISHQGHQW. ,QGDJ IQH HZ RUINKRS
&THQN &DP SIRGH IDSSUHHQWR QG0 IGH RQIEH
3DWZHUMADMI IFR &DP SIRGH IDSSUHHQMWR QG0 IGH RQIEH
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1HOFRURGHO  DEELDP R SURVHI XIVR GDMY1VY AKWAUDD GL
WINHKRGHUHQI DI HP HQWLQ FRHUHJ D FRQ ®f @QHH J XIGD GHILQW
QHOBIDQR 6WDMJ IFR SUHVHQMR QHOSUHFHGHQM UHSRUV
,QSDWFROMH QHEP EMR GHQ 3, LHDAYR DO7DWR GL

3DUMASD [RQH VRQR WIWIQGIYIGXDAGXH REIHWAYL SUQASDD

*  UHD[} ] DUH XQ AQGDY IQH DQQXDE! GLVRGGIMD] IRQH H

IORGGIM D} LRQH SHUFTHQAH SDYHU

*  RUDQJ] DH XQ HYHQWR DQQXD®! GLIQRWP O} IRQH H
FRIQYRO P HQR 5l 3DJ

$ SDUALH GD@ FDWA RUH GLWINHKRGHULQGLYIGXDW N \WIVID T XIQGL
DYYIDVI XQBRQGD] [QH UYROD D SHWRQH FKH FRAERWOR FRQ QRL
FRQ GREIHWAYR GLUDFFRJ CHUH YDOMZ] IRQL DVSHWIDAYH H SHUFH] IRQL
UVSHWR DOQRVAR P RGR GLOYRWDWH ROGWH D HYHQMDQ.DUHH GL
[QMUHWH SHUIOXWUR ,OT XHWRQDUR N WIVR GlLLIXVR DMDYHUR L
FDQDQ .0 LHQGD@H KD UDSSUHVHQUIVR XQR VAKP HQR XWBI SHU
DSSWRIRQGILH @ GWXUD GHOFRQMWR H RUHQMH QP RGR SL
FRQDSHYR®! G VFHOM \MDWA LFKH

, UVXOIWGHQGD] LOH KDQQR HYLGHJ] IDVR XQ @YHAR GLVRGGIM D] IRQH
FRP SGMLYDP HOM P ROR HBIYDR

1 HO
GHLFDVLLQRWALSHUFRUAL GL
FRQUX®IQJ DH IRWP O IRQH

VRCR WRMAFRHUIHOWFRQ G
DVSHWIAWYH GHLFOHQA

O

GHLFDV LRV FTHOW H-
WDHRP DQGHUHEEH
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SHUD%RIL 3IWRDY @ VRWMQELDY N XQ FRQFHWR DP SIR FRQFUMVR H
SURIRQGDP HQM LQAHFFIDMR FRQ LOQRVAR P RGR GLIDUIH FRQUX®QJ D 1 RQ
\L@P Vi DED UGX] IRQH GHJ QP SDM/DP EIHQEQR DOUVSHMR GH®

QRWP DWyH N SUP D GLWWR XQ [P SHI QR YHUR @ VDOX\WW GH@® D] LHQGH

O TXDAVY, GH@ UHD)] IRQLH LOEHQHWHUH GH@ SHURQH

613 QLD DIXVIIH ®f LP SUAVH D FURVAHUH H D UP DQHWH LQ SIHGL. HYMIQGR
HURUWFKH VSHWR GHUYDQR GD VFHOM J HMARQDQ. SRFR FRQVDSHYRQ

/ HD IHQGH SHUQRL KDQQR XQ YD®RUH VRFID®! HQRWP H VRQR ORI KLGL
OYRR GLVDP EIR GLUAVSRQELDY HFRQRP LFD H FREMWYD

$ FFRP SDJ QDUB! 1Q XQ SHUFRUR GLVRIOGIVY H FROWQXLVY LI QULLFD

WD IRY DUH @ QW FDSDAVY GLJ HQHUDUH YD&RUH SHULWIULVRULH ®f

FRP XQWY 1Q FXLRSHIDQR

,Q TXHWI SIRVSHMYD FLUFRQRVADP R FRP H  DWRU GL\VDOWH
D LHQGD®  FDSDFL GLIOWMYHQULH QHLP RP HQA/GLIQFHUM] ] D
FRWAXHQGR VWKP HOW YIMRQLH FRP SHWAQ] H FKH DIXVECQR ®f
RU DQJ ] D LRQLD YLYHWH RJ J L GRP DQLH GRSRGRP DQL

0 DVRWMQELD/Y N DQFKH XQR \J XDLGR GLYHUR VX FI6 FKHMDP R H
IDFFAIDP R u FRQDSHYR®Y ] D GH@P SDMR FKH J HQHUDP R QHCP RGR IQ
FXLOYRUDP R QHLJ HWTXRWGIDQL QHBI GLQDP LFKH LQMUDH HG HVWMLQH
D@ RWDAQ] ] O IRQL u DWROR DXWIQAFR N FRUDJ J IR GLFKIHGHUH DXVR N
FDSDAYVY GLOYRWDWH FRQ J QDO SHUGDYYHIR  VXSHUDQGR @ FROVQ IRQH
GLGRYHUI DUFHD VHP SUH GD \RQ

&HGIDP R FKH @ GIP HOMRQH VRAD®I H TXH@M GLJ RYHUDQRH VSHWR
VRWRYDOWVIDM MDQR B EDVL QHFHWDUH SHUFRMAXILH TXDOIDVL SHUFRUR
DP ELHQU®! VRIGR H AHGIEL®! 3HUTXHWR SRQDP R DWMAQ] LIRQH
DEHTXICEUR RU DQJ ] DWYR DA GIMMEX] IRQH GH@! UAVSRQUDEIDYY DA
FX®XWD GHOFRQI IRQVR H DA FHOADDYY, GH SHWRQH QHLSURFHWL
GHAMRQD® u DQRKH SHUT XHWI UDJ LRQH FKH IOQRWAR &RP VIR GL

" 1UH] IRQH LQMJ WD FRP SHWIQ H H VHQUELDWY, GLYHWH FRQ XQD
WDSSUHVHQEQ] D SDUMBUD GLJ HQHH H J HOHWD] IRQL

&RP H\RAHVY GLFRQUX®IJ D MDP R FRQUSHYRQGHOXR® VRAD®! FKH
HVHUAMDP R RJ QL QRVAD LQGIFD) LRQH KD XQ LP SDAMR FKH YD RGAH 1O
VIQI R® SLRIHWR 3HUTXHWR VFHI @P R GLOYRWDH FRQ VHUHWY

P HVRGR H UNVSRQDELDYY  SURP XRYHQGR XQRGHD GL\RWMQLELDYY
DFFHVWMEL®! SUDJ P DAFD H FRVAKIVID VX P VXD 1 RQ FHUFKIDP R UFHWH
XQYHUDD P D VRO IRQLFDSDALGLSDUDIH GDYYHUR D@ SHWRQH H DM
1P SUAH

u FRVAFKH LOMQGIDP R @ VRWHQELDY FRP H | LBRVRI LD RSHUIDAYD FRP H
VFHOR TXRWEIDQD H FRP H RFFDMRQH SHUJ HQHUDUH FDP ELDP HQR D
SDUALH GD QRL



$ SDUALH GD TXHWD YIMRQH %4RIL 3BV KD GHILQWR XQ 3IDQR GL

6 RWMQLELD/Y DVAFROVR 1Q WH DUHH VWDWAT IFKH * RYHUQDQFH 6 RFALD®! H
$ P ELHQM HG KD XQD FDGHQ D ELHQQD®! SHUDYHWH P RGR GLWIOXSSDUH L
SL  DGHUHQWD@ UHDOY WD LOEUHYH H OXQJ R VALP ICH

, SIDQLD EWHYH WALP LOH VRQR |RQGDP HQBDQ.SHUGHI LQUH RELHWAYL

FROAUHW RUHQVIH & IMRUMH H WDMRUP DUH @P SHI QR TXRWGIDOR 1O
P LJ @RWDP HOR UHDB! $ @ WMMR P RGR LSIDQLD QIR VAP LCH

SHUP HWRQR GLP DQWIQHH XQR \J XDUGR UYROR DOIXWIR  FRVAKHQGR
VRO IRQLVRAGH VRWMQEIDH GXUDWUH VHG D UGFRUHH UVX O,

IP P HGIDW.

3HUTXHWR [OQRWAR 31DQR GL6RWMQELDVY N WIVR VIAKWAUDVR \X EDVH
WIHQQDO! XQ RU} ] RQOM FKH FLFRQHQWM GLWIOSSDH

LQJ LDWYH H P FVRGLHI [ LFDFL. P RQVRWDUQH @P SDWR H FRQURAGDIH QHO
WP SR XQ P RGH@R GLFUHVAVD UNVSRQVDEL®! H FRHUHQM FRQ LQRVAL
YDRUW

J 126752

,OORWR VLN DSHUR FRQ BQl] IR GHEWMD] IRQH GHOBIDQR GL

6 RWMQELQVY IHGDMR QHO MDP R UXVAWD WIXSSDIH @ P DI JIRU
SDUM GHLQRVWM.REIHWAYL. GLDOM.VRQR WIDW SRWM B EDVL. FRQ

XQBHI | HWYD UHDA] ] D} LRQH SIDQUIFDVD QHLSUP LP HMLGHO HG DO
DQFRWD VLVRQR UYHDWQRQ DWXDEID QHM QRWAD D} IHQGD P D

UP DUDQCR QHOFDWHWR GH@ IGHH 11QR D TXDQGR QRQDYUHP R J @
WAKXP HQAR @ QHFHWYY GLWIXSSDUD

" DTXHWR XOP R DQQR SRWIDP R GILFLVRGGIM DM/ SUMVHQIQGR TXDVL
XQ GHLQRWLSIDQLFRP SGMIP HQW UHDT ] DW. XQ XOMURWH

|Q] IDVR R TXDVLLQMUDP HQM FRP SGMMR D FDXVD GLWWP SIMAFKH SL
QI KH GHOSUHYIMR HG LQILOH VR® GXH RELHWAYL QRQ UHDT} | DWH
SRWFISDWDO " LVHIXIMR SUIRSRQDP R XQ UDWXQWR GH@I QRWH

D} IRQLVWRGM QHO



/ IQHD GL$ ] IRQH 7HP SIMAFD

. 5HD} | DUH XQIQGDI LOH DQQXD®! GLVRGGM D] IRQH H IQVRGGIM D] IRQH

$QOXD®A 510 SOJ
SHUFTHOWH SDURQHU

* 2 WDQI ] DUH XQ HYHQWR DQQXDG! GLIQIRWP D} LRQH H FRIQYROLP HOWR $QOXD®! 50 3DJ

“QGLYIGXDWR 7UHIR FRP H\WMKP HOR
GLIHWRQH GHLSWRIHWH @
SRWELGI P RGDOW GLXWI | R
\MWEYID QRQ QH? DQFRUD WIDR
IP SOP HQMR OX\VR D QYH@R JREDG!
QH@Y) IHQGD

“QGLYIGXD)| LIRQH GHOVRIVE DUH
DWMD] LRQH H IQI] R XW | R
SWRIWDP P DR SHUIO FOSLVD®!
LOMIBNDBI

* 3RWQ] LDLH OKWT | R GHAR WAKP HOWR GLIHWARQH GHLSIRIHWY

* - QAMRGXUH VRIVZ DUH D VXSSRUR GHQRSHDWYIW D) LHQGD®! GHM®I %8

51 3DJ

" HIQUHXQ RWDQJIWP P D AKHWSSIHVHOWIOQ P RCGR FKIDIR @
* VWKXKWAKLD GH@P SUHVD ®f 1 XQ) LRQLRSHUDWYH H I HVRQDD QROFK« G 51 SIJ

UHVSRQVDELOW DWMEXIW D FAIDVEXQD XQMW RUI DQL | DAWYD H GLLH| LRQD®!

S&RVWIXILH XQ FRP MMR GLGILH) IROH FKH DWIEXULXQD WDSSIHVHMEQ] D

510 SOJ
HTXIIEWDVW GLIHOHH H I HOHWD] LRQD®!




/ IOHD GL$ | IRCH

-QARGXUH D® HQR XQ
P RP HQWR DQQXD®! GLWDP

S WIMR SIDQUIFDVR GXUDQWM

EXICHQ) DMMW GL $QOXDOH QR P DDWYDR DG Q)] IR
IRWP D] LRQH [OWLOD H WDP
EXICHQ
1HODQOR ~ YHUE
$WIYDLH SHIFRUR GL
P D B | H | HWKDWD COMAW (O
IRQ L TXDOWR CREIHWYR 2 WDV
D} LHQGD®! 0 DOFDR SHUXQS UP DOGDR
" HIQILH GHSIDQLIRWP DWLH
DQOXD®! FRQ EXGIHW $QOXDOH 51
GHGEDR
6VIXSSDLH XQD SURFHGXLD
LOMLOD SHUD LDFFRGID 51 300
SXQWD®B! GH_GDWVXQIDV
P HECQR
1HO  VROR WM DYYIDWM
( 11 FABDLH XQD UGN IRQH SUP HUBMDIRQL GHO IO
VXGFDP SR SHURWMQHLH GDW. P RQURUDIJIR VDU DP STDWR
UHOMYLDLULLXW SHURWMQHLH GDWSL»

WDSSUHHOMMYL
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1 RORWIBQUH LOQRWAR MYRWR K VHP SUH LP SRWIDQWA J XDUGDLH DOIXVXLR QRL @ | DFFLDP R FRQ L QRWAL
FKH FLMDP R SUIHSRWIGL | DUH DBXQH D] LRQL VSHFU LFKH

3IDQR
* RYHUQDQFH
/ LOHD GLD] LRQH 7HP SIWMFD
5HDQ} | DLH XQIQGDUIGH N
XD GLVRGGIM H ! HUADG!
&RQRIGDLH B I.(;\.Q/R?GGM D msﬁ% S VRGGMD IRQH o
DWW GLDVFRGR H SDUGHU
FRIQYROIP HQR GHI@
WENHKRGHU 2 UDQ]] DLHXQHYHQR TDARGL 0 DINHMQU H
DQOXD®! GLIQIRWP D} IRQHH $ QXD SPUMASDI IRHWXO | ¢ oo x i) IROH
FRIOYROLP HOR YRO(P HVBLIHW
5 HGLJHUH H SXEEQFDLH XQ 3XEEQED)] IRCH %8 GRAMOIELDY
* DUDQWH
FRP SRUEP HOWHWA
HFRP XQEDIRQH | P SGP HQWUH XQD SROAFD
WDVSDUHOM LQ YW WX@ FRP XQIF IRCH 3XEE 0 "
GIDWIW D] HQGDD | WOVSDUHOW UVSROMDEIGIH TFORH | ¢re XQFDIRGH

LOFXWYD




/ LQHD GLD] LRQH
) RUP D} ] DUH XQD SRR

7HP SIMIFD

LOM.OD VX RUDULI GMELQH 3XEEGD| IRQH | $P P LOMAD] IRQH
VP DUE RINQJ
0 UGRDHIO
RLED' unq '“]“' LH _OARGXUH DB HOR XQ
oworuRQow | ISR RIRIE o | onma L RO
FKH | DYRUMFDOR @ — X D} LHQGD®!
IRWP D} IROH [OWALOD HWDP SDUMASD] IRQH
SDUMASDY IROH @
EXICHQ]
IGMEIDN HIOFDP D
D} LHOGD®!
|R$LPQLRQ|S4H\;$$H DARGL $P P IQMVAD] IROH
SDUMAS
D} LHQGD®! D IRQH
5DIIRY DLH O
FRP SHWQ| H lOWALOH
DMDYHURSIDOL |
IRP DLW DN S e | sqocel | ammesenw | LR
SHFROLGL DQQGFG;";QR X DR D} LHQGD®! H 4 XDOW

VHOMELT] ] D} IRQH VXL
WP LGHM® GLlYHMW

HTXIW H LOFOMRQH




6RFLD®

/ LOHD GLD] LRQH 7HP SIWIWFD
|RU§LRJDLHV><L DARG Y8 6 oy
O IRQH SDUMASD] IROH RAMQE
WP L' (-
3URP XRYHH D
VHMELQ | O} IRCH (RIDH
GHOBHURQDBIWKL | Lo e 7DAR GL * ILH IROH
WP LGHD VOO H MU 15 SDUMASD IRQH | $] IHQGDBIH5633
MEXUH | DOHL
XRIKLGLDYRR
3URP XRYHH D
VHMELQ | O} LIRCH
GHOBHUWRQD®I VXL | * ILH IROH
o Lo | SIIRUDHIO 95 95 SXEEBDR | ¢\ o a3
MEXUH | DOHL

ARIKLGLOYRWR




,/ &2175,0/(872 ' (/ 3’$12 . ’ 6' *  K6DOWA HEHQHWHLH

3URP XRYHUHP R DP EIHOMGLOYRWR SL VDQLH MEXU.DMDYHUR

62 67( 1 ,%/ ,7C $* / , 2 %( 77,9 L] LDAYH GHGLIFDW GD@ | RWP D | D} LRQH GLSROAFKH SHU®R

' ,69,/8332 6267(1,%/( \POYEZRAQ) 6 DEDIRGPHORGHO 95 6 IR

6. * 6 DAEWMYD] IRQH GLSHUFRUAGLIRUP O} LRQH VX VDOWM H
MEXUH ]D 6 H\VXQZ HODWH D} IHQGD®! 6

,0BIDQR GL6RWMQELDYY GH@ %4RIL 30D N WIVRR FRVAKIMR SHU

RUHQUBH @& IHQGD YHUR XQD FUHVAVD FRQWDSHYR®! P LVXWDEL®! H 6" *  K,WX] IRQH GLTXDWV¢

DQQHDVD DI @2 EIHWIYL GL6 YIXSSR 6 RWHQLEL®! GHS J HQGD /H ERWMUHP R @ FRAVAVID SURIHWMRQD®! GH@ SHAIRQH J WD IH

D IRQLIQGLYIGXDWA DQFRUD 1Q | DVH GLDWYD] IRQH IDSSUHVHQQR 1P SHI QL D SIDQLIRWP DAYLVAKWKDW 6 SHUFRUAVX WP L' ( ,

FRQFUIHWFKH QHLSURWP LDQQLJ XIGHIDQOR B QRWAH \FHOM H LORWL 6 HIRWP O LIRQH VX VDOW HMEXWH | D 6

LOYHWAP HOA FROMEXHQGR SURJ UMVMYDP HOW DX UHDA ] O] IRQH GHI @ FROQMEXHQGR D@ GlLI XMRQH GLFRP SHWQ H WDWAJ LFKH

6' * VVHO| IRQDW LQXQ FROMUR 1Q HYRG(] LRCH

6' *  K3DUW GLJHQHH

) DYRULHP R XQD P DJ J IRUH HTX1VY RU DQ} ] DAYD DMDYHUR
@GR] IRQH GLXQD WDSSUMVHQEQ D EIDQAD GLI HQHH H
JHQHD IRQLQHLXRQGILH IRQDDQ *  SHUFRUALIRUP DXL
VX IQFOMRQH H GIYHUMWY, 6 H XQD FRP XQIFD} LIRCH

D} HQGD®! SL WDVSDUHQM H LOFOMYD *




6' * K/DYRWR GLJ QUR\R H FUHVAMVD HFRQRP LFD
,QARGXUHP R D IRQLFRQFUHW SHUP LJ QRUDIH LOEHQHWHUH
GH®I SHYRQH H @ TXDOY GHARW DY} | D} LRQH GHODYRWR
GD! [QGDI IQLVXOFAP DD} IHQGD®! 6 DLP RP HQWGL
WDP EXIGIQ) 6  [IQR DA GHILQL] IRQH GLSIDQLIRUP DAL
VAKWYUDWH FRQ EXGJ HFWGHGIFDIR 6

6' * K,QGXVWID LQQRYD] LRQH H LQ LDWAKWAKLH
JQARGXUHP R VAKXP HQWD VXSSRUR GHIBQQRYD] LIRCH

RU DQ} ] DWYD FRP H \RIVE DIH JHWMRQDDSHUBI %48 *  H
VVMP LHYROWSHU® J HVARQH GHLSIRIHWL *  FRQ
GREIHWIYR GLP LJ GQRUDH @H 1 LIFHQ D LOMULD H | DAMDUH @
FUHVAMVD GHEB! 1P SUAVH FTHQWL

6' *  K5LGXUH ®f GLVXJ XDJ @D H

/ DYRUIHIHP R SHUFRWAXILH FROMVWSL  HTXLH DFFHVELD
DWMDYHUR Q] LDWYH FKH YD&RU] ] DQR @ GLYHUAWY 6

I DYRUMFRQR XQD J RYHUDDQFH LQFOMYD *  H DGRWEQR
XQR VMBI FRP XQFDWYR FRQUDSHYR®! H UHVSRQWDELB! *

6' *  K&WY HFRP XQW \RWHQELD
5DIRJHHP R LOBY DP HWD IP SUMMD H FRP XQWY

SWRP XRYHQGR P RP HQNGLSDUMFASD IRGHDMYD *  * H
DWROR 6 H SXEEQFDQGR XQ FRGIFH HMFR FRQGLYDR *

FKH J XIGH}, @ QRVWAD FRQGRWA H LUDSSRUWVFRQ LSDYHU

6' *  K&RQUP R H SWRGX] [RQH ULVSRQWDELD

$ YYIHUHP R D} IRQLYR®M D P LJ QRWDH LCP RQVRUD] J (R GHD!
WRUH DMDYHUR @ UDFFROD SXQMD®I GHLGDWVX J DV
PHEQR $ HUIXW$  SHUFRWXILH XQD EDVH GLGDW
XV DA GHILQY] LRQH GLVADWAI IH DP EIHQEQSL  HiIILFDFAL

6' *  K/RWDFRQAR LOFDP ELDP HQWR FOP DAFR
,CP LJ QRUDP HQR GHCP RQVRWDJ J IR DP ELHQUD®! FL

SHUP HWMU, GLDJ ILH FRQ P DJ J LRUH FRQVDSHYR®Y| | D DQFKH
VXOURQM FTP DAFR / HD IRQLSUHYMM $ $
FROMEXILDQQR D J HWILH B EDVLSHUI XWWH LQ LDAYH GL
UGX] LIRQH GH HP MIRQL

6' *  K3DFH JLXW LD H IMAX] IRQLVRAGH

5DI1RJHHP R @ FRHIHQ D H BQMJ UV GHOQRVAR DJ ILH
DMDYHUR @ WHGD] IRQH H @ FRQGLYIMRQH GLXQ FRGIFH HWFR
*  H@GR] IRQH GLSROAFKH GLFRP XQFD] [RQH
WDVSDUHOM *  FKH SSRUMUDQQR @ FRWAK] LRQH GL
UHD] IRQLSL DIILGDEIDH | RQGDM VX@ [ LGXFID

6' * K 3DUWHUKLS SHUJ @ RELHWIYL

&UHGIDP R FKH RJ QLFDP EIDP HOR VRWMQEL®B! UFKIHGD
FR@ERW) IRCH / H DMy GLFRIQYRQ 1P HQ/R DIMYR GL
FOHOAMH SDURHU * * | DYRULDQOR @ QDVFMVD GLUHDY IRQL
SL \VR@GH FDSDALGLP ROMIFDUH @P SDMR SRUMYR GHMA
QRWH D IRQL
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1HO FRPH%RIL 3MWBQYDEEIDP R FRQGRWR @ QRVWAD SUP D
DQDDVLGLP DWMUDDYY 3HUIDUR DEELDP R XWI} ] DWR L* 5, 8 QLYHWDO
6\VDQGDLGV FKH GHILQMWVFRQR FRP H P DWIUDQ T XHL WP LFKH

UWGMWRCR J QLP SDMISL  UBYDQWFKH XQBRU DQLJ ] D IRQH SX6 J HQHWDU
VX HFRQRP [D DP ELHQM H SHYRQH LQFOM_L GILMMZXP DQL

6HEEHQH & WEQGDLG 960 ( XWI} ] DVR FRP H ULHUP HQR SHUD

UHGD] IRQH GHOSUHVHOW LHSRWVQRQ SUHYHGD HVSUHWDP HQM GREEQI F
GLFRQGXUH XQBQDOGLP DMUDDY DEELDP R VFHOR GLDGRWILD FRQ
GREIHWYR GLIQGIYIGXDUH FRQ P DI J LRUH SUHFAMRCH ®f DUHH VX FXL
FRWAKLLH XQ SIDQR GLVRWMQELDWY P ILDVR H FRHIHQM FRQ @ QRVAD
LGHAYY O} LHQGD®

" DMMEX] LIRQH GHOYD®RUH HFRQRP
LAY N )

6H® LROH FTHQAMHFRQGR FUMMLL ( 6*9 VOSSR GOMINRE
GRYH RSHWD OO IHQGD

9D0MI] [RQH VRADGT GHLIRWQR g
3UYDR HMFXUH ] D GHLGDWH IQRWP D IRQg)
»

( 11LEHQ D HQHU HWEL
90OV} IRQH DP ELHQM®! IR H UMRUH UQQRYLELD

£$SSLRFFLR I VFDB! WDVSDUHOQW

1 HOGHILQUH @P SRWIJ| LRQH GHAEDQDDA DEELDP R SUHWR 1Q

FRQUGHUWD] LRQH DQFKH LSUQASDO UL HUP HOWQRWP DAWYL HXURSHL
DWD® HOM LlQ YLJRWIH FRP H @ & RSRWDM 6 XWRLCDELDN 5 HSRUAQ]

" WHPWYH &65'  H.J @( XURSHDQ 6 XWRAQDELDN 5 HSRUAQ)
6VBQGDLGY (656 LOVHP H DB GAVSRM] LRQLIQARGRWY GDID G J H
2 P QEXV DQFRWD LQ |DVH GLIP SGP HQW LIRCH

,QJ WD LFR \VHJ XHQW DSSUHVHQUD LOFRQ LIRQUR WD @ UBIYDQY D
DWMEXIVID DL GLYHUL VAP LGD SDUM GHI @ WBNHKRGHUH LO

FRP IVIDVRR GLGLLH] IRQH UHWAHQGR XQD | RVRI DI LD MOWMED GH@BI
SURUVY HP HYH GDOSIRFHMR

3WRP R] IRQH GHOMAK] IRQH

&RIQYRO P HQR H DVFROR
GHJ QWINHKR
&RQG] IRQLGLOYRWR
HIQRW D [RH

3WRP R] IRQH GHOIQR
Aeq-ﬁimeuww]qm E&RPX

6D GLYHWALLEDVD
LQFOMYD GH@RU DQ ] O IR BLEXUH D VDOWM H
EHQHWHH SVFR®J LFR

3WRP R] IRQH GH®D QHLORIKLGLDYRWR
GLYHUAWY H

t( FRQRP LD ALFROUH H J FWRGH GHLULLXV

51GX] IRQH HP IAMRQ_GLJD\/DHIII-MR\,HJ;

b QTXIQDP HOR GLDUD WKR® DFTXL
TXVMD GHLERVAKLH 'RL”W'J ts IVSDLP IR H WM GHIBDFTXI
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,OQRWAR P RGH@R GLFRUSRUDM J RYHUDQRH VL DUAFRD 1Q XQ LOVHP H GL
HIR®!I QRWP H SUDWLH SURFHGXUH VAXWYUDW SHUUHQGHUH HIILEDALH
WDVSDUHQA/®! DM¥VY, D} LHQGDD FRQ GREIHWAYR GLJ DUDQALH XQD
JHWIRQH HI 1 LFDFH H VRWHQLEL®! GHI DWYIVY, \WKVIADUH L GLUWIH L
SUQASL GLWDVSDLIHQ D UHVSRQVDELDWY, H LOWAT UVY

,OQRVAR P RGH@R RU DQ ] DAYR DGRW XQD VWKWAUD \QHED P D \VRAIED
1Q J DGR GLUVSRQGHH FRQ HI I IFIHQ) D DI HW HY H RSHUDWYH H
VADWAT IFKH  SURP XRYHQGR DCFRQMP SR YDERULHWELH FRP SRWEP HOW.
UHVSRQDELD

2 SHUDP R FRP H 6RFHVY D5HVSRQVDEIDY / IP MM 6 UO FRQ XQD
VAKWAUD SURSUHVIUD HT XDP HQW VIXGGLYIVD WD LGXH VRFLIRQGD/RUL

/ XLJ L3I/ H O DWP R %4RIL ADFXQR WRODIHGHO  GHI TXRWM
/ RUDQR DP P LQVADWYR SUCASD®! GHAD)] IHQGD N 108 RQWI @R GL

DP P IQVAD] IRQH &' $  LOTXD®! GHWHQH @ UHVSRQVDELDYY RU DQLJ ] DWYD
1LQDQ LDUD H @ YIMRQH VWDWAT LFD GH@D] LHQGD FRP SRWR DAKD® HOM
GDLGXH VRALIRQGDWRU. FRQ HJ XDR.SRWILL HQADP EL DSSDUMQHQADID
IDWFIDGBMWY FRP SUWDWDL  HL  DQQL

$ \VRWMIQRGHE' $ N VHP SUH SUHVHQM H | RQGDP HQE® LOS.RP VDR
GL' IWHIRCH FRP SRWR GD TXDMR P HP ELL ROUH DLGXH VRFLIRQGDRLL
6101D 5RW@H * DID & RRQCD GXH ILJ XUH GLULHUP HQR FKH SXUQRQ
GHWIQHQGR TXRW VRAHVEUH RSHWDQR FRQ GHBU KH VSHFLLLFKH FRQIHUWM
GDO&.RQW R GLLP P IQVAD] IRQH

4 XHWR HOP HQR FLSHUP HWM GLUVSHWMIH GREEIHWYR J RYHUDQFH GHO
QRWAR SIDQR GLVRWMQELD/Y Q/*  CFRWKILH XQFRP MR GL
GlUH IRQH FKH DWIEXULXQD WDSSUHVHQRQ D HT XITEUDVD GLJ HQHH H
JHQHU IRQDBIC $ FRQHWP DGLTXHWR IP SHIQR @ FRP SRV] IRQH
GH@RU DQR GLGILH] IRQH QHOUXR FRP SBMR  FRWIMIVR GDO8 RQWI @R GL
DP P IQVWM IRQH &' $ HGDO&RP MR GL' ILH] IRQH LFXLP HP EWL
HVHEXWYL UYHWRQR DQFKH LQFDUFKL RSHUDWYL DABQWLOR GHEED)] IHQGD
ULGMWH RJ J LXQ HTXICEUR SDUMIUR WD XRP IQLH GRQH HXQD
GWMEX] IRHDQDIWIIFDFKHYDGDL DL DQQL

/ DIXQ IRQH SUQASD®! GLTXHWR DWHWR N J DUDQALH XQD J HVARCH

HII LFDFH GH@ UAVSRQWDELDYY, GLUH| IRQDD FRQ SDUAFROUH DMAQ LIRQH DA
VRWMQEIDY SUHVHQBQGR DOVXR IQMUR @ SHWRQD UHIHUIHQM SHU
@AM | XQ IRQH D} IHQGD®! GHGIFDVID SURSUR D TXHWEDUHD

,QP HIMR DLWP LGLVRWMQELDYY LVRFLKDQQR VHI XIVR SHUFRUL

IRUP DAYLP [LDW DMDYHUR @ SDUMALSD] LRQH D FRUL FKH KDQQR

SHUP HWR ®UR GLDFTXIMUH XQD EDVH WRUFD VX@DLI RP HQR 3HU
TXDQR WJ XDUGD LOYHFH @RW DQR GLYLJ Q) D DEELDP R DGRMDR XCD
VXWAKLD GLJ RYHUQDQRH VQHAD DYYDBIQGRVLGLXQ X/ IIFIR GLFRQUX®IJ D
HWMUOR SHU® YDAGD] IRQH GHCELDQAR
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,QDP EMR HFRQRP LFR IQDQ IDUR %RIL 3 WEXDY DGRWD & \WAMR
DSSURFFIR WUKWKXUDVR H WL RUIRVR FKH UMHLYIDP R DLFTHQWKH

\HJ XIDP R QH@DUHD 3IDQUIFD] LIRQH H & ROARTR

/ DI HVMRQH GHOFDSIV®! 1 LQDQ LDUR MLEDVD VX XQ EXGJ HAHFRQRP LFR
DQQXD®! DUAFROVR SHUMQI R& FAHQM LQ WP LQLGLUFDYL $ TXHWR \L
DI LDQFD XQ EXGJ HWI HQHUD®! VXGGLYIVR SHUYSMOHW 8 QWIQ IXQ LIRQH
GHLYROP LJ HVAIAL ,Q SDUDTBIER YHQJ RQR SUHGVSRMWMULOEXGI HAGHL FRVAL
H LOEXGJ HWFRP P HUFLD®! FKH FRP SGMIQR LOTXDGLR GLSIDQULFD] IRQH
HFRQRP LFD

/ D QRVAD SUDWLJI HARQD®! SUHYHGH FROAR@ WP HVADD FRQ @
UF@WLLFD)] IRQH GHOEIMQAR HFRQRP IFR HG LOFRQIRQR FRQ LCEXGI HW
HFRQRP LFR FRP SGMAYR ' DOSXQUR GLYIWD 1 LQDQ LDUR ICFROARTR
EDVD \XCP DQWQP HQR GLXQD SIDQULFD] LIRQH GLEUHYH WP ICH
FRVAKIVD WIQHQGR FRQUR GH@! WWFDGHQ] H GLIQFDWR GHUYDQWGDL SIDQL
GLIDAXWD] IRQH DLTXDQYHQI RQR FRQADSSRM G VFDGHQ H GL

SDJDP HQR  GHUYDQAMD GD@B VSHVH J HQHIDDI MH D GDTB! YRFL
YDUDELDFR@1 DM DI FRAERWD| IRQLHWMUOH HG DLFRMGLYIDI J IR H
WM HYD

,CP DQMQP HQR GLTXHWASURFHWLN DILGDVR DA X IRQH

DP P LOMADWYD FKH QSUHVGID FRQ @ VXSHYIMRQH GHO&RP MR GL

' WH IRQH LOT XD® QH FRQGLYIGH UVX®IWDQQXD® HQM FRQ MW B
SHURQHGLYWRIL  3WBDY &HGIDP R LQ DMFKH @ WDVSDUHQ DH @
FRQGLYIMRQH GLREIHWAYL H UVXODAMDQR FRQG] IRQLIRQGDP HQEQSHU
P LJ QRWDH @ TXDOY GHODYRWR H | DUFUMVAHIH GRU DQY | D} LRCH

1 HI @X®P LWH DQQL @ FUHVAVD GHAE| LHQGD Kl UNXOIVD HHUH FRWEQM

P VXU H VRWMQELB! D WP RQIDQ] D GHAD FRQWQXD HYROX LRQH GH®
QRVIWH DMIMYY GLEXVQHW H GH@ FDSDAVY, GLDGDWURL DLFDP ELDP HQAGHO
P HUFDR ,0 DAMXUDR K SDWDR GD HXRQHO D HXWR
QHO ILQR D WDJ J IXQJ HH

1(/

4 XHWR QRWR DQGDP HQ/R ULGMWM QRQ \R® IOSHUFRUR GLWIXSSR
GHE@ IHQGD P D DFKH ®1 GIQDP LFKH GHOVHWRUH GHAD FRQUX®IQ] D
VHP SUHSL 1Q OHQ DR GDLFROMMMAVRFIRHFRQRP LFLJ REDD 1 HI @
XOP LDQQL LQ DM DEELDP R DWMAIR D XQ WDSIGR FDP ELDP HQUR GHEB!
SURUVY GHOP HFDR WP LFRP H @ VRWMQIELDY SXUUP DQHQGR
UGNDQW KDQOR @VADWR \SD) IR D XD FUHVFHOM DWMAQ] LRQH YHUR
@M@ HQY D DWALFLDG! H B QXRYH WIFQR®JI IH FKH WEQQR

FDV ] DQGR LOYHVAP HQWH RSSRUMQVY GLWISSR

3XULP SHI QDQGRFLFRWIQWMP HQM SHUJ DUDQWH XQ DP ELHQM GL
OYRWR IOSL  SRWELBI WIELG! H UFXIR [OFRQMWR HFRQRP LFR H GL

P HUFDVR QRQ VHP SUH FRQVHQOWM GLUDJ J IXQJ HUH VMWL QREELHWAYL FKH
FLSUHIMMDP R ,Q SDWFROH LOQRVAR GHMGHUR GLDWEXUWDH XQD
UHP XQHUD LRQH SIHQDP HOM VRGGIM DFHQM D WM & SHYRQH FKH
OYRWDQR H FREERWGR FRQ QRLQRQ KD SRWR WRYDIH FRP SGMD

UHDQ | Of IRQH



&RQ GREEIHWYR GLFRP SHOVDUH TXHW MWD] LIRQH QHO DEEIDP R 7TODEHOD YDRUIH GVWEXIVRR Q—D

GHGLFDVR SDWAFROUH DMAQ] LRQH DOYDRUH HFRQRP LFR GMMEXIVR
QH@D| IHQGD FKH QHOFRUR GH@DQQR KD WD J IXQR 1O GHOYDRWH
HFRQRP LFR J HOHWDR

3HUQRL @& IHQGD N SDUM GLXQ HFRVMMP D VRFIDB! DP ELHQE®! HG
HFRQRP IFR SL DP SIR SHUFIS6 P HUMD FXUD H UFKIHGH UAVSRQWDELDY QHL SHIRGHGH® % 3
FRQ URQA/QRQ VR® GHLQRVLFTHQW. P D GL YWD @ UHW GLSHURQH H
DMKV FKH FLFLUFRQGDQR H VXSSRUBOQR QH@ QRVAD TXRWGLDQVY

) RUQVRWL

VDR ( QNHG VA IRQL

'\@PRFPS

UDSSUHVHQU® LOYDRUH GH@ QRVAH GRQD) LRQLDEWRAD] IRQH' \QDP R&DP S
GLFXLIQMQGIDP R HWHUH VRWHQVRUL FROAQXDWHL 511 3DJ
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3HURCH

,OSDWP RQIR [QMMMWYD®! GLYRIL 3BV \LIRQGD SUP D GLWWMR
\X@1 SHYRCH U LQ DM/DMDYHIR LOFRQMEXVR GLSURIHWMRQMAH
SURIHWIRQMM FKH @RU DQYJ ] D} LRQH FRWXIVAH RI QLJ IRUQR XQ

SDWIP RQR GLFRP SHWQ H HVSHUHQ H H VHQUELDYY, FKH IDSSUAVHQUD XQ
YDBRUH GIMAQAYR H GLLILFL® HQM UHSTFDEL®! / D IRWP D] IRQH FRQAQXD @
SDUMASD] LRQH D FRULGLVSHADT | O} IRQH H P DWMU IQMHP H
DABVSHUHQ D P DMUMD VXOFDP SR DIP HQUDQR XQD FUAVAVD FRWEQM
FKH VLWDGXFH LQ XQ DSSURFFIR DODYRWR HIIFDFH | GMAEL®! H

| RUMP HQM RUHQVR DI SHYRQDA] | D} LRQH GH®! VRO LRQLSHUL FTHQW.

/ DVTXDGWD GLYWRIL  31WQ/ N FRP SRWI GD SIRILOFRQ SHUIFRUAGL

WXGIR GlLIHHQAH FRP SGP HQBLL SUHYDBIQMP HOWM LQ DP ELVR
HFRQRP IFR P D DQFKH QH@! GMASEOH XP DAMAFKH QHOP DUNHWQJ H
QH@BQI HIQHUD $ TXHWI SOXUWDQVY, GLFRP SHWAQ H LD 1 IDQFDQR
TXD@LFD] IRQLSURI HWRQDRQVSHFLLLFKH H XQD VROGD HVSHUHQ D
RSHDAYD FKH FROHQRCQR GLDIUIRQMH LSURI HWALFRQ XQR \J XDUGR

P XGAGVAS@DUH H XQD FDSDAVY, GLGMWAUD DSSURI RQGIVD GHL FRQM
RU DQJ ] WYL u SIRSUR GDIBOWI WD LRQH WD FRP SHWAQ H WFQIEKH
YIMRQH WD LFD H VHQUELDVY, UHD) LRQD®! FKH SUHQGH |RUP D XQD SDUM
HWHQ DB GHOYDRUH LOMMNKD®! GHEP SUHVD

6VUKP HQAL

$ FFDQR DOSDWP RQR XP DQR %ARIL 31DV KD WIXSSDVR QGHOMP SR
XQ LOVHP H GLVWKP HQWH DSSTFD] IRQLFKH FRQMEXMARCR DG

DP SMLFDH UHQGHWH VIMMP DWFR H YD&U] ] DUH LOSLRSUR FDSIVIZGI
IQMMWYDB! / BMI] ] R GLSIDMB RUP H H VRO IRQLRSHIDAYH QRQ
DSSUMHQUD LQI DMIXQ HBP HQIR DFFHWRUR P D XQD FRP SRQHQM

LQMJ UDVD GHCP RGR LQ FXL@RW DQ} | D LRQH WDGXFH FRQRVFHQ HH

FRP SHWQ H 1Q P HVRGL DQDDUH LOWMYHQWFRQFUHW.

* QVWKP HQWFKH DP S@IFDQR ®f FRP SHWAQ H GLTXHWR SDAMP RQR
FRP SUHQGRQR &} | R GHA VXIW 0 LELRVRIWIQ SDUAFROIH ( [ FHOH
3RZ HU%. @R GH®! SIDMBIRUP H FRP HO HQAP HWUSHU® IRWP D} IRCH
H/ P HBXWH ®f LQGDILQL 6X TXHWEX®P D SIDMB RUP D VRQR WIDAL

UHDQ ] DWILQ KRXVH MXP HQAGL DQDDA VX GIDGHUALS H LGHQWYY QHD
VIXDGUH RJJLP ROR UFKIHMADQFKH GD FIHQWHWMLGL 7D J QVWKP HOW.
XV ] DWIQFOGIDP R @ SIDMBRWP D + XEVSRWSHUDMMWY, GL&50 H GDG
QXUNUQ) 7UH@R SHUDMYIYY GLSIRMIPAP DQDJ HP HQWIOSRIVE DUH

2 SHQ &$ SHUD YDOMV LRQH GHBP SDMR DP ELHQE®! LQ DELR
VRWMQELDVY H & DQYD FRP H VWKP HQWR GLJ UDILFD H GHVL Q LOMUR

1HO @) IHQGD KD LOARGRWR GLYHWH QRYIVY LQ TXHWR DP EMR
DYYIDQGR XQ SUP R SHUFRUR GLDYYIFLQDP HQUR DAB(] | R GL\WAXP HQAL
GLIOM@ HQY D DUNLAD®! FRP H &KDW 37  SHULOTXD®! N SUHYIRD
ESHYXWD GLXQ SWRIL®R D IHQGD®! GHOFRUR GHO



3DUDBIOP HOM FLMDP R DWMYDWDQRKH VXA LRQWA GHOWVRIVE DUH

D LHQGD®! LQ)} LDQGR D FRQFUM] ] DUH XQR GHI QRELHWAYL SUHYIMAGDO
SIDQR GLVRWMQELMY 1 HOFRUR GHAEDQQR R WIMD LQ DMILQGLYIGXDVD
3UHVIR FRP H SIDMZIRUP D GLUIHUP HQR FRQ GRELHWYR GLVWXWKUDH
\SHALIFKH RUH GLIRWP D IRQH SHUL GISHQGHQWQHO

/ BDGR] IRQH GLXQ VRIVE DUH D} IHQGD®! FLFRQHQAL, GLDXP HQMUH LO
QMR GLHIIFIHQY D L.OMUD P L CRIDQGR @ J HWARQH GHL GDWIQ WA LQL
GLWSIGVY DFFHWELDVY H VWKWDY IRQH ,QROAMH SHWP HWAL, GL
WEQGDUE]] ] DUH ®f SURFHGXUH GLUDFFROD GDA. MD LOWALLDP HQM VD D
VXSSRUR GHLFIHQA | DYRUIHQGR XQD P LJ QRWH RU DAL} | D LRQH GH®
IQRWP D} IRQLH FROHQMQGR GLFRQFHQADH B HQHU LH VX SURFHWLD

P DJJIRUH YDBRWH DI J IXQR

1HO @) IHQGD KD IQROMH DYYIDVR XQ SHUFRUR GLHYRO(] IRCH
QHEDSSTFD)] LRQH GHBOW@I HY D DUAILFLDG! DAEDQDDA GHD®

FRP SHWIQ H H GH@I UMRUH XP DQH DQFKH DMDYHYR VAKP HQWFRP H
$ISHP 1OG 4 XHWR WDSSUHVHQD XQ SUP R SDWDI J IR YHUR XQ
DSSWRFAR SL VMXWXUDR H VIMP DAFR - SUHYIMR SHULO 3XUQRQ
WDMIQGRVLGLVRIVE DUH SURSUHVIILL. BOWAI D] IRQH GLTXHM

DSSTFD] IRQLKD FRQMEXIVR DA FUHD| IRQH GLXQNQRZ KRZ LOMUGR
VRIGR H UFRQRVAEL®! FDSDFH GLWDGXUAIQ VRO LRQLDYDQ DM J L,
DGRWIMM DQFKH GD FIHQWMAXWKUDW.

QTXHWR VHOR WWKP HQA/GLI VD P HVRGR®J LH RSHUDAYH H

FRP SHWQ H LOMQH FRQFRURQR LOVHP H D GHILQUH H WDIIRY DWH 1O
YDBRUH GHOFDSIVD®! LOMMMDG! GLUWRIL 32D

& HUALLFD] IRCH

1HO  9%RIL 3LMWDDY/KD RMAQXVR @ FHUMLED] IRCH ,62 QH!
DHH($ IRPDIRH HG($ FROXGIJD LQUVSRWE DI
RSSRUMQVY LOARGRWM GDOFUHGIVR GRP SRW) RWP D} IRQH

/ D FHWILFD] IRQH HP HWWD GD ( XURFHUAILFDMRQ KD UFKIHWR @

P DSSDVUD GHLSURFHWL D} LHQGD@H YIHQH D J LRUIDVD DQQXD® HOWM
DWDYHUR YHULLEKH H UDFFROB GH! HYIGHQ H SURI HWADD

3HUE HQGD WDSSUHVHQD QRQ VR® XQ UHTXIMVR |RWP DBI P DXQD
JDWDQ ID GLTXDAY H DINGDELDY FKH KD Wi IRY DR @GFFHWR D EDQGL

1LQDQ] LDP HQWH QXRYH FREDERW IRQL



$] LHQGH D P VXD GLSHURQD

7WD LUMXOASL  MJ QULIFDWYL GHO QHCP HVH GLP DY R N WIMVR
SXEETFDWR IOTEWR C$ | LHQGH D P LVXWD GL SHWRQDD VFUWR GD / XLJ L
3WRAY H/ RIHQ R &DOQXW. SMFR®J R GHODYRWR H SDUHUGL% 3

LOIEWR SUHOMR IO J 1XJ QR GXUDQW XQ HYHQWR UHDQ ] DR IQMHP H D
0 XUDM ,GHD 3DUN DWXP H SDUAFROUH UAHYR 1Q XQD | DVH WRUFD LQ FXL
@QVRGGIM D LRQH @YRUDWYD H IO HQRP HQR GHAD * UHDWG H\MJ QDARQ
WIZQQR WM RWP DQGR SURIRQGDP HQW LOP HIFDR GHODYRIR P HWAQGR LQ
HYIGHQ) D ® QHFHVWMY, GLP RGH@RU DQ] ] DAYL FDSDFLGLYD®RU] ] DUH
GDYYHR ®f SHYRCH

,OYROP H SIRSRQH VAKP HQWFRQFUW. VDM IH SUDAFKH  FDV_ D)} LHQGDQ
WWAVWHVHUR] LDSSTFDAYLH IQMUYIMM D LP SUHQGIVRUL P DQDJ HUH
UHVSRQDEID+5 P RWDQGR FRP H ICEHQHWHWH LOFRIQYRG [P HQR H @
TXDDVY GH! UHDY LRQLIOMGH VDR | DMRUL GHAMYL SHUDMDUH P RWYDUH
H WDWMGQHUH VBBIQA. RO FKH SHUVMRWHCHIH @ FUHVELVD GH P SUHH

7WD J QVAKP HOASUIRSRW KD SDWFROMWH UWAHYR & + XP DQ 0 RGHO

&DQYDV P RGH@R GLDSSUHVHOW LRQH D} IHQGD®! LGHDWR GD % 3 QHO
SHUFR® DH LaP M/GHLP RGH@WDGI] IRQDD FRP H IO%MQHW 0 RGHO
&DQYDV \SRWEQGR EIWAQ [RQH GDOVR® EXVIQHW DB SHYRCH H DD

J HVRQH GH IHDY LRQLH GHE UMRWH XP DQH

$ IAFROVR 1Q XQD SDUM VXSHURUH GHGIFDV DLFDQDQ.GLIHDY LRCH H 1Q XQD
SDUM [Q HURWH | RFDA} ] DV VX DWMVY, H UMRWH FKIDYH LCP RGHAR \L
SUAMHQUD FRP H XQR WKP HQR FKIDIR  LQQRYDWYR H GLIRUM SRWAQ] LDGH
GHVCD/R D WRYDUH FUMVAHOWM DSSTFD] IRQH QHL I XU SURJ HWAGL DQDDM_H
WIOXSSR RU DQ | DWYR

QTXHWD SIRVSHMID ® + XP DQO RGHO8.DQYDVMLFRQILI XWD FRP H XQR
VIAKP HQWR FDSDFH GLDIP HQMBUH H YD®U] ] DUH LOFDSIV®! LMD
GHT@RW DQJ ] D] IRQH WDIIRY DQGR 1Q P RGR LOW UDWR [OFDSIVBG! XP DR
UHD] (RQD®! H RU DQLJ ] DWYR FRP H EDVH SHUXQD FUHVAMVD \RAGD H

VRWMQEL®!






&RMERWY IRCH 8 QLYHUAVY,
8 QYHUVY GL3D

7D G FRMERW IRQLSL W QUIFDWYH V_FRQIHUP D TXHD FRQ

@ QYHUVY GL31VD DWYD GD FILFD TXDWMR DQQL

" DTXHWR GIDRJ R N QDR XQ SHUFRUR FRQGIYIVR FKH SUIRVHI XH
DMDYHUR ®f IRQLGLEXMOHW SOQAQ) H VRSIDMAWR WDP W 1O
FRIQYRQO IP HQR QHO& RQWP IQDARQ/ DE

,O8&RQEP .OOVMRQ/ DE N XQ SURI HWR GHGLFDVR DA GlII XMIRCH
GH@HGXFD IRQH IP SUHQGIVRUD®! H DA SWRP R] IRQH GH@ FXGXD
GH@QQRYD| IRQH UYROR D WXGHQA UFHUFDVRULH WRUXS , WP L
DI UIRQUWA\SD] LDQR GDCEXMIQHW P RGHCDOMMAQ) GLP HIFDR FRQ

LOMUYHQADQQXDDRH DMY1VY GLDI 1 IDQFDP HQWR FKH SURVHI XRQR DQFKH
ROMH @ FRQFOMRCH GHOSHUFRUR |RWP DR

QTXHWR FROMWR %RIL 31D/ SDUMASD FRP H UHDOY P HQRU
P HWMQGR D GVSRM] LRQH FRP SHWAQ H H YIMRGQH VADWAT LFD QHER
WIOXSSR GLSURI HWILP SUHQGIVRUDDIQQRYDWHL

' RSR G HVSHUHQ H P DWUDM QHI @ DQQL SUHFHGHQWD VXSSRUR GL
LQJ IDAYH FRP H' HRV'$, H XQD WBWXS DJ UFRD \SHADA ] DV 1Q
YHWFDODP Q) QHO @] IHQGD KD DFFRP SDI QDR * IXAR 5RWAL
QH@R WIOXSSR GLO XVHRQ XQD WRWXS GHGIFDV DOP RQGR P XVHD®!
,O5URJ HWR SLIRSRCH  FRQ LOVXSSRUR GHBQM@) HQ) D DUAILFID®!
XQESSTFD| IRQH 1Q J DGR GLRI1ULH SHUFRUALQQRYDAYL DOMUGDWHL DB
WDG]] IRQDQDXGIRI XIGH H GLWIOXSSDURH GLQXRYLDQFKH SHUP XVHLGL
SIFFR®! GIP HMRQL FROMEXHQGR D UGXUH LFRVWH DG DXP HQMUH
EFFHWMELDY GLTXHAMAKP HOW

0 XVHRQKD J ¢, RAMAQX\R P SRUBQWUFRQRVAP HOW. R \WIMVD SURVHQDVD
DQFKH QHOFRQMWIR | LIRUHQAGR GLO XUDM , GHD 3 DUN H KD DSHWR XGMURLL
RSSRUXQW, GLFRQRQR LOMLD] IRQDBI SHUP HWMQGR DOl RQGDRUH GL
HQADUH 1Q FRQUDMR DQFKH FRQ P XVHL QRUYHI HML

( VSHUHQ H FRP H TXHWM IDSSUMVHQBGR SHU%RIL  3IWBQY
XQIRFFDMRQH FRQFUAVD GLVFDP EIR FRQUZP LD} LRQH SRAMYD H

LOQRYD] LIRQH FRQGLYVD / D SDUMASD) LRQH D SURI HWKDFFDGHP LFLH
WULMRUDR FROHOM LQ DMIGLUD IR DIH LOBY DP H FRQ GHFRVMMP D
@RFDB! LOMUFHWIIH QKRYH LGHH H FRQMEXILH DWYDP HQWM DX FUHVAVD
GLIQ] LDAYH DG DOR SRWIQ DB ,Q TXHWD SIRVSHWMYD @) LHQGD [QMQGH
FRQAQXDH D LQYHVALH QHOR WIXSSR GLFR@ERUWD IRQLGLTXHWR WSR

DP SIDQGR B UMWDMYDWA H UDI IR DQGR LOVXSSRWR DLSURI HWA/SL

SWRP HWMQW.



&RMERW IRQH FRQ $ WRAD] IRC
GL&DWAI RUD

7D G HD] IRQLSL FRQURAGDW UHQAD T XHD FRQ LOWMMP D & RQI LQGXVMD

DWDBQHO  FRQ&RQIIQGXWAMD 3UDVR H SURJ UMMLYDP HQWA HAAD D
J UDQ SDUM GHOMUMRUR VRVFDQR 1LQR D FRIQYRO HUH ®f DUHH GL3WDR
3IMRID / XFFD ) WHQ H / LYRWQR 0 DWD &DUDWD $UH R * URWHWR H 3D
1HO  TXHWD UHW VLK XOMURWP HQM WDIIRY DD 1Q SDWAFROH

DMDYHUR BOMMILFD] IRQH GHLUDSSRWAFRQ ®1 O LHQGH VSHADQ ,QGXVWMD

6HUY] L) RWP D IRQHH) RUP HMED H LIOSIRVHI XIP HQR GLFR@ERW IRQLI L,

DYYIDM WD FXLTXH@ FRQ $ WR 3H@WHUWL $ TXHWM VLD [ LDQFDQR LUDSSRUA

FRQ UHDOY GHOMUWMRUR FRP H* DP ELQLH ®f FRADERW IRQLGLOQIR
SHURGR FRQ & QM Y4MWAD®! GHO7 XUMP R GL) ILHQ H ) HGHWDEHU KLH LO
&RQRY IR 3HID\R WIXSSDW QGHOMP SR DMDYHIR SHUFRUAIRWP DAYLH
SURI HWMDDY, FRQGLYMH

1 HORWR IMHP H TXHWM HVSHUHQ H VWP RQIDOR @ FROAXLVY, H @ VROGLVY

GH®! HD] [RQLFRVAKXIW GD%RIL  3WBDY FRQHWP DQGR @ FDSDAWY

GH@ LHQGD GLDWYDUH FRQHWRQL M QUIFDAWYH FRQ IQMUERFXVRU GLYHUL H
GLFRQMEXIUH DMDYHUR VEQUHW. DA FUHVAV GHOSURSUR FDSIVIG! VRALD®!

H UHD) LRQD®B!

&DP HWH GL&RP P HUHE

/ D FRADERW) LIRCH FRQ LOVMMP D GH@1 &DP HIH GL&RP P HUAR KD DYXVR
DYYIR QHO FRQ XQ SUP R SR HWR UHDT} ] DVR IQMHP H DI &DP HWD G
&RP P HIFIR GL31\D 1 HOMP SR VBX®! UHD) LRQH VLR SURI UMLYDP HOM
FRORIGDVD HG HMVD FRIQYRO HQGR 1Q SDUAFRMUH ®1 & DP HH GL

&RP P HIFIR GL/ XFFD H 3HXJ LD [LCR D FRP SUHQGHUH DQFKH @ &DP HWD GL
&RP P HIFR GL) LWHJ H H LOWWWP D FDP HUD®! QD) LRQD®

/ BOMUHWH YHUR TXHW FRADERW LRQH QDVFH GDA FRQGLYIMRQH GL
ILQDDY, FRQYHU HQW SURP XRYHUH @ FXOXUD GRP SUAVD H VRAMQHH ®
WIOXSSR GHOMWXVR P SUHQGIVRUD®! DMDYHUR Q] LDAYH |RUP DAYH
DFFHWELDQ D@ D} IHQGH ,Q TXHWR TXDGWR %4RJ LH 31D P HWM D
GIVSRM] IRQH FRP SHWAQ H H FROMQXWAX WP LFKIDYH SHU@P SUHVD
FROMEXHQGR DA UHD] | D} LRQH GLSHUFRWAIRUP DAXL T XD LFDAUYRGYDC
IRQGR [P SUHQGIVRUD®!

1HO SHULCBHW IR 1 XRYH ,P SUHVH GH@D & DP HWD GL&RP P HIFIR
Q] [RQDB! VRQR WIMUHDT ] DWGXH FIFQGLVHP LQDULIRUP DWYLILQDA) | DW.
DG DFFRP SDJ QDUH DVSILDQWIP SUHQGIVRULH [P SUHQGIIFL QHEB! | DVLGL
YDOM [RQH H DYYIR GHEPWMYY |, OSHUFRUR KD DSSURIRQGIMR J @VQRGL
HWHQ DR GHOSURFHWR LP SUHQGVRUD®! GDID GHILQL] IRQH GHBGHD LR
DA VRWMQELDY HFRQRP LFD GHOSURI HWR  DUAFRDIQGR\LLQ AIQTXH ®f IR
RQIH WROWAD DSUGH H J IXJ QR H WD VAWMP EUH H RWREH

3XUUYRO HQGRWLLQ SUHYDBIQ D D XQ SXEETFR FRP SRWR GD

P LFLRIP SUAVH QRQ VHP SUH FRIGFIGHQWM FRQ LOILI HWASLER GLYARI LH
30D @ FRADERW IRQH FRQ LOVMMP D FDP HUD®! KD J HQHIDWR QHO

WP SR UHD) IRQLGL YDRWH H I QUIFDWYH RSSRUXQVY GLFRQIURQR (WD
DSSUHVHQD LOROAH XQ DP EMR GLUHFISURFR EHQHILFIR GD XQ MR
FRQOMHQM GLFRQMEXILH FRQFUHVEP HQM DA GLLI XMRQH GHID FXOMWD

GRP SUAVD H DOWDI|RY DP HQR GHOMWXVR HFRQRP LFR GFDG! GDTROAR
RIIUH D %8RI LH 31ROV XQ P SRWBQWM UFRQRVALP HQUR MAY] LRQD®
UDI1RY DQGRQH LOSRM] LRQDP HQWR H DP SADQGR ®f RFFMRQLGLGIDRIR
FRQ UHDOY, [P SUHQGIVRUDQ GLYHUALLEDWM

,ODSSRUR FRQ ®1 &DP HH GL&RP P HUFR VLFRQI L) XD SHYEQR QRQ\R®
FRP H XQD FREERW) [RQH SURIHWRQD®! P D DQFKH FRP H XQ FDQD®!
TXDULFDVR DMDYHUR FXLYDRU]} ] DUH FRP SHWQ H J HQHUDUH P SDWR \XC
WUMRUR H SURP XRYHIH XQD YIMRCH GHBP SUHVD RUHQAMD DA FUHVFVD
DA UMVSRQUDELDYY H DI GLLIXVRQH GH@M FRQRVWHJ D



) HVWYDO, QMALLD] LRQD®! SH
@ 3DV GL* HOHWHH

7D G HVSHUHQ H P DUDW QHAEP EVR GH@M FREERW IRGH FRQIOWMP D ,CFRQIURQUR KD FRQVHQWR GLIDUHP HU HUH HVSHUHQ H FRQFUAW. SIRVSHWIYH

FDP HID®! DWXP H SDUMFROUH UTHYR @ SDUMALSD] LRQH DO) HAYDO SHURQDRH YIMRQLIP SUIHQGVRUDQGLL HIHQAL UHVAAXHQGR @ UBIYDY D
,QMLOD] LRQDB! SHUD 3DV GL* HQHH WRORLD 3HXJIDIO  RWREWH DWW IFD GHOMP D QRQ VR® VXOSIDQR RU DY | DWYR HG HFRQRP IFR P D

/ BQLJ IDWYD LK LQWHUMD LO XQ SURJ LDP P D DUAFROVR GLWH J IRUQDW GL - DQFKH VRWR LOSURI LER FXEXUD®! H VRFLDG
IQFRQAL GIDRJ KL @ERWDVRUH VSHMIFRQ 110D ] DVR D SIRP XRYHUH XQD / D SDUMALSD] LRCH D TXHWID LQ)] LDAYD FRQHWP D @P SHIQR GL% 3 QHD
U GMARQH FRQGLYIVD VXD FRWAK] IRQH GLXQD VRAHW, SL HTXD IQFOMYDH  SWRP R] LIRQH GLXQD FX®XWD GBP SUAVD LQFOMYD  UHVSRQVDEL®! H RUHQAMD
VRWMQEL®I VRWMQELDY VRAD®! FRQMEXHQGR D Gl XMRQH GLP RP HQAGL UL GMWRQH H

,O HVAYDOV_ GIMAQI XH SHUXCQBP SRWH| IRQH RUHQMD DI IRWP D) IRGH DI FRQIURQWR VX WP LGHAMYL SHULOI XW(UR GHED1 RU DQJ ] D} LIRQLH SHUBHYRO(] LRCH
GLYXQ D} LRQH H DO FXOXWD FRQ GREIHWYR GLDI I URQELH LOMP D GHAD SDUVY ~ GHOFROWMR HFRQRP LFR H VRFID®
GLJ HQHWH IQ P RGR FRMKXWIYR DMDYHUR @ FRQGIIMRQH GLEXRQH

SUMEKH @SSURIRQGIP HQR GLIGHH LQQRYDWYH H @ YD&RU] | D] IRQH GL

LQ)} LDWYH FDSDALGLJ HQHWDUH FOP ELDP HOR

,QTXHWR FROMWR VX [Ql] LDWYD GHO& RP VDR ,P SUHQGVRUD)) HP P LI

GH@ &DP HWD GL&RP P HUFR GH@B P EUD 601D 5RM@ 5 HSRQDEL®! GHMD

BRWMQELDVY GLYARI LH 3BV H/ XLJ L3 MWD KDQQR FRRUGICDIR 1O

GIEDMYR GDOMR® C LSDGH [Q1LJAD * HALH LOSDWDI J LR J HQHWD] LRQDG!

QH®I D] HQGHD / BQFRQAR KD UDSSUMVHOMVR XQRP SRWBDQWM RFFDMRQH GL

DSSURIRQGLP HQ/R VX XQ WP D FHOAD®! SHU® FROWQXLVY  BHYRO] IRQGHH @

VRIGVY GHOVMMP D P SUHQGVRUD®! P HWMQGR 1Q OFH @ FRP SGMAVY GHL

SURFHWL GLVXFFHWRQH H LOYDBRUH GHOGIDERI R WD HVSHUHG H GLYHWH

@GIEDMIR KD YIVR LOFRIQYRG LP HQR GLLP SUHQGIWIFL GLLHWIZP HOM

LOMUHWDM GD SHIFRWA.GLSDWDJ J IR J HQHUD IRQD®! ' DID 6FADP DQQIQL

3UHMGHQM GHO&.RP MR ,P SUHQGVRUD ) HP P LQLB! GHED & DP HWD GL

&RP P HIFIR GH@B P EUD & DURALD & XFIOHM 9 IFHSUHVIGHQM GL&XFIOH@

6S$ H/XJIDYDEXR 3UQASDO&(2 GL$ WD/ X[ 6 UO



0 XD ,GHD 3DWN

/ D FREERW) IRQH FRQ O XUDM ,GHD 3 DUN N QDVId QHO GD XQ FRQDWR
SHYRQD®! WD XQR GHLGXH VRFLIRQGDVRULH EBDWYD®! FRRUGLQDWIFH GH@XXE
[QQRYDWYR 4 XHO®Y DP H VLN WDM RWP DVR 1Q XQD VRAGD H FROAQXDWYD
UHD) IRQH SURIHWMRQD®

0 XUDM ,GHD 3DUN N QQFXEDRUH GLWBXS H FHQAR SHUAQQRYD] IRQH GH@M
6FXRM® GL6FIHQY H $ ] IHQGDQH 7HFQR®J H ,QGXWDQ 66$ 7, GL) LWHQY H

3 DUMASDWR GDO8:RP XQH GL) WHQY H &DP HID GL&RP P HIAR GL) WHQY H
&IW¥ P FARSROCQD GL) IWHQ H H & RQ LQGXWMD 7 RVFDQD FHQAR H FRWD N
DMYR QHOVXSSRUR DA QDVAVI H DA AHVAVD GLQXRYH [P SUAWH

/ D QRVAD VRFAHVY FRQMEXIVAH SUQAISD® HQM DCP RGX® UHDMIYR DO
EXMQHW GHMJ Q DIXVIDQGR G WRUXS D WDIIRY DUH LARWR SURI HWY UGXFHQGR
LUMVAKLLQ HWLLQUWH VAKWIKUDQGR DOP HI @R P RGHQGLEXMQHW LDFFROD
IRQGLH WMAQJ GLP HIFDWR

0 DWP R %RJ LN GLYHQIVR P HQRU H QHOMP SR KD J XIGDVR GXH WIBLIXS
QHOSHUFRUR GLFRWAK] [RQH GHORUR SIWK H UHYIMRQH GHOP RGHA@R GL

EXMQHW FRQMHQMQGR DG HQADP EH GLDJ J IXGIFDWALCSUHP IR GLVHWY] LGL
IRWP D] LIRQH H SWH LQFXED] LIRQH RITHWAGDOD ,3

2 OUH DOVXSSRUR WIFQLIFR DB WRLXS 0 XUDWM ,GHD 3 DN FLFRIQYRO H
DQFKH LQ P RP HQAGLGLYXO D] IRQH DMDYHUR VSHHRK WP DWFLJ UDAKIMX
DU RP HQAZFRP H @ GDGHUKLIS 1 RORWEQM FI5 FROUGHUDP R @
FRADERW] LRQH VAWDWA] LD 1Q AP LQL GL YIMELMYY H GLUHDY IRQLDARQMOR
GH@BHFRVMMP D GHBQQRYD] IRQH 8 Q HYHQ/R SDUAFRDUP HQM \J QULLFDAYR
WROR SUHWR 0 XUDWA ,GHD 3DUN R WIMR / D %H@ ,P SUMVD QHO LQFXL
VRQR WIDAZSUMVHQUAFDVL GL D] IHQGH FAHQWFKH KDQQR VDSXVR LQQRYDULFRQ
LOQRVAR VXSSRUR ,Q FROAQXIVY FRQ TXHWR \SILMR GLFRQGLYIMRQH QHO

K WIVR RU DQLJ ] DVR XQ LOFRQWR GHGIFDVR DOMP D GHED GIDGHUKLS

$,) <

1HO  LQRWAL\RFLVRQR HOADWD IDUSDUM GL$,' 3 K $WRAD] IRQH ,VXIDQD
SHUD' ILH| LRQH GHOB HWRQD®!

$, 3 QDVFH FRQ GREIHWYR GLFRQMEXILH DOP LJ QRUDP HQ/R GLMWLI QDVSHWY
GHM UHD] [RQH WD SHIRQD H YRR SIRP XRYHQGR DMYDP HOM @& WISSR
FX®WD®! H SURIHVMRQD®! GLAKLRSHUD QH! RU DY | D LRQLSXEETFKH H
SUYDM / EDARALD] LRQH UXQVFH SURIHVMRQMAGHIEDUHD GH@B MRWH XP DQH
FRQ ® WFRSR GLWIXSSDH H GDIH FRQFUHWA ] D DOFRQFHWR GLEXRQD [P SUHVD
$,' 3 SIRP XRYH LQROAH DAY H H FREADERW IRQLFRQ HOA/ MAYA] LRQL
XQYHUAVY H DWRALD] LRQLFKH YD&U] ] DQR LOWWMP D C3HWRQD H/ DYRURD MDD
QYH@R QD) LRQDG! VD LOMUQD] LIRQDBI SHWHI XHQGR LSURSUL RELHWAYL WIDMVEALL
VHFRQGR LOSUQFISIR GHID P XVMD FRRSHUD [RQH u' RJ J LDQFKH XQ
LOMURFXVRUH UFRQRVALXVR GDB! [MAN] LRQL QHEDQDDA_H QHEBOWMS U IRCH
GH@R VFHQDUR GHODYRLR 1Q VIXID FRQMEXHQGR DI GHILQL] IRQH GLVRO] IRQL
FRHUHQWHG HI I LFDFL

/DP DMRQHGLS,' 3 VLHVSUP H DMDYHUR XQ UFFR FDBIQGDUR GLHYHQW.

J DM/ UMHYYDWDLVRFL. GHGIFDWDLWP LGLP DJ J IRUH LOMUHWH H

DJ J IRUDP HQR SHUD SUIRIHVMRQH +5  ROUH FKH WDP W VHUY L SURJ HWAL
GHGIFDWDCP RQGR GH@ UVRWH XP DQH H XQROMQUD DWNVY, HGLVRUD®
&RQGLYIGHQGR FRQ QRLYDRULIRQGDP HQBRFRP H @ FHOADQYY, GH SHWRQD H
GH@ GL] QVY XP DQD @P SHI QR IHVSRQVDELB! QHIR WIXSSR GHI FXOXD
GRP SU\VD H @ FXOXD GH@ SDUMASD] IRQH $,' 3 UDSSUHVHQUD DQFKH XQD
SWH [RVD RSSRUXQWY GLFRQ UIRQR H QHVE RUINQY

* D] IH D TXHWI DGHVRQH DEELDP R DYXVR GRSSRUMQWY GLFRMERWH FRQLO
SRl 9IQFHQ R & DYDIHH GHEEB QLYHAVY GHI @6WWGLGL) WHJ H FRQ LOT XD
DEELDP R WIQXVR XQD ®f] LRQH VX@ GDGHIKLS DIBOMELR GHOD DWMULQ 6FHQ H
GHO DYRWIR H* HVARQH GH®@I 5MRUH 8 P DQH 8 QD FRADERW LRQH FKH

SIRVHI X1, DQFKH QHOSURWP R DQQR



1

\QDP R&DP ¢
1 HO DEEIDP R UQQRYDWR LOQORVAR VRWMI QR D' \QDP R &DP S XD
UHDOY FKH VHQWDP R SDUAFROUP HQM YIHLQD SHUL YD&RU.FKH HVSUP H H
SHU@P SDWMR FRQRUIHVR FKH J HOHUWD D IDYRUH GH@ SHURQH SL
YX@QHWDELD

/ D FHOR GL DI [ LDQFDUH TXHWE RU DQYJ ] D} LRQH QDVFH GD XQ GHMGHUR
FRQGLYDR VRWMHH UHD®Y, 1P SHI QDWA QHAD FXUD QHEEDFFRJ @HQ DH
QHOD YWD GL KL YLYH WD} LRQLGLP DJJ IRUH 1WDI L0 1Q FRHIHJY DFRQ @
YIMRQH VRAD®! FKH LVSILD P ROM GHI QRVWH \FHOM D LHQGDD , OB DP H
FRQ' \@DPR&DP S IQROAH N QDR DY WMWR VX XQ SIDQR SHIYRQD®I GD
XQD YIFLIQDQ) D VSRQUQHD DLVXRL YDRUH DI VXD P MMRQH H \VR®
XFFHWAYDP HQW KD WRYDR HVSUHRWIRQH DQFKH QHAEEP EIVR D} LHQGD®!

1 RQ VLWDWD GLXQD FREDERWD| LRQH VWKWXKUDVD LQ VHOVR VWHWR P D GLXQ
VRWMJ QR HFRQRP IFR FRQFUMR RJQLDQQR LQ RFFDMRQH GHOL DV
DFTXIVADP R ®f DI HQGH SHYRQDT ] DM GHEMMRAD] IRQH XQ J HR

\HP STFH P D \LJ QUIFDAYR DMDYHWR FXLFRQMEXIDP R DI ViXH DMMYY

' \QDP R &DP S P DQAHQH FRQ QRLXQ FRQMAMR FRWEQM FRQGIMGHQGR
DJ J LRUQDP HQWVX@! LQL] LDAYH 1Q FRUR H P DWMUDRLQ RWP DAL FRP H
FDBIQGEDULH DWWH FRP XQIFD] IRQL 3XUQRQ J HQHWDQGR WMRLLL GLLHMAXO
SIDQR RSHIDWYR TXHWR P SHI QR DSSUHVHQD SHUQRLXQD \FH® GDO
IRUM YD®RWH P ERTFR H IGHOABUR



( YHQ/R DQQXD®! GLIQIRWP D [RG

H FRIQYRO [P HOR

$ VRWMJ QR GHOQRWAR SIDQR GLVRWMQIELDY MDP R UXVAMD UHDT] | DIH
XQ QRWAR HYHQUR DQQXD®! GLIQ RWP D} IRQH H FRIQYRA P HQR
C6RWHQELDW, 1Q SUDWFD K , SUQFISL( 6* QD] IHQGD REE@IKLH
RSSRUXQWD RU DQJ] DR IQMHP HD 1 HW: RWN FRQ LOFRQMEX\R GL
5HYHW63$ $/,$ 6HW] LS P ELHQBQ63$ H 6FKQHGHU( GIPWE

4 XHWR P RP HQR GRQFRQAR KD UIDSSUHVHQIVR XQRP SRWEQM RFFDMRQH
GLFRQURQR WD D} IHQGH HVSHUHQ H H IMRQLGLYHWH / BREIHWAYR
GH@HYHQR N WIVMR UHQGHWIH @ VRWMQEEIDY XQ WP DSL  FRQAUIHWR

VIDQJ LEI®! H DFFHWMEI®! DSSURIRQGHQGR J Q DVSHWMMADWA LFL

RW DQJ ] DWYLH QRUP DL BL DWDEBRQMI D IRQH GHLSUQHISL( 6* 1Q

O HQGD

,Q SDUWAFRODH VRQR WIDWDI | LRQAWMAH | LERQLSUCASDD B HVSHUHQ H GL
FKLKD J L, LOADSUHVR XQ SHUFRUR ( 6* H KD | DMR GHID VRWMQELDY XQ
HBP HQ/R FHQAD®! GHI SURSUD VWDWAI LD D} LHQGD®! LOKR® GLSHYRQH
SIRFHL VWD LD H RSHUDAMYY QHED FRVAK] LRQH GLXQ SHIFRUR
FRQFUAVR H RUHQIVR DO XWUR  BHYROK LRQH GH@ QRUP DAYH HXURSHH H 1O
@R [P SDMR VIXCP RGR GLIDH [P SUHVD

4 XHWR HYHQUR WDSSUHVHQUD LOHFRQGR DSSXQUZP HQUWR DQQXDB

D} IHQGD®! GHGIFDVR DA VRWMQELDY, H FRQHWP D @ YR&QW GLGDH
FRQAQXVY D XQ SHIFRUR FKH LOMQGIDP R SRWILH DYDQA/RJ QLDQCR
FUHDQGR RFFDMRQLVHP SUH QXRYH GLFRQIUIRQR DI J IRUDP HOR H
FUHVAVD FRQGLYMD
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3HUQRLCS$ ] IHQGH D P VXD GLSHWRQDD QRQ N VR® IONRE® GHOTELR 1Q FXL &HGIDP R FKH @ GLYHUAVY GLJ HQHWH H GLJ HQHWD] IRQH FKH RJ J LFRP SRCH
/ XLJ L3 MDY KD FRQGHQVDVR @ QRWAD HVSHUHG D YHOWMQQD®! GLFRQUXBIQAL @ QRWAD VT XDGLD MD SRWDMFH GL YDRUH SHU® QRWAD P SUHVD H SHU®
QH@DWHD 2 W DQ] ] O IRQH H 3HUWRQH P DN IOP RGR 1Q FXLQRLSHQMDP R ® Df LHQGH FKH VHI XIDP R SHP HWMQGRFLGLRWHUYDUIH @ UHDOY GD SL- SXQM

[P SUHWH D SDUWMH GD@ QRWD FKHDO  GIFHP EWH

SHORQH GMMEXIW FRP H W XH

IP SHIQD GLYIW® H GLHVS®UDH VRO IRQLFRP SRVW H SHYRQDA ] DM

$ XVSIFKIDP R FKH ®f GLYHUAVY, D@BOMULR GH@D %RIL 3DV L
P ROWMIFKICR SHUDXP HQWIUH @ UFFKH] ] D GHOCORWAR FDSIVR®! XP DR H @

6XGGLYIMRQH SHUMBR®J LD FROADMYD®! H J HQHWH H DQDJ DI LFD

GHO

QRVIAD FDSDAMVY GLYIMRCH

7ISR®J D

8RPR K DQQL 6RFLOP P LQVADRUL
8RPR K DQQL / DYRUDRUL W QRQ GISHQGHQW/
"RQD K DAL " ISHIGHWD WP SR IQGHMUP LCDR
8RPRICRD DQQL " ISHQGHQAD WP SR LQGHWMP QDR
' RQDIKRD DL / DYRUIDRUW WIH_QRQ GLSHQGHQW




&UHGIDP R FKH @ GLYHUAYY, GLJ HQHWH H GLJ HQHWD| LRQH FKH RJJ LFRP SRCH
@ QRVWAD VT XDGUD D SRUMDWFH GL YDRWH SHU® QRVAD LP SUAVD H SHUG

D} HQGH FKH VHI XIDP R SHUP HWMQGRFL GLRWHUYDH @ UHD®Y, GD SL SXQM/
GLYIWD H GLHVS®UDH VRO [RQLFRP SRVW H SHYRQDT ] DM

$ XVSLFKIDP R FKH G GLYHUAYY DIBQMUOR GHID %4RIL 3 IWDDY \L

P ROASTFKIQR SHUDXP HQMIH @ UFFKH] ] D GHOQRVAR FDSIVIZ®! XP DQR H @
QRVWD FDSDAVY, GLYIMRQH

6DDUWH FRQG IRQLGLOYRY

, FROADWIGH®! SHYRQH FKH @YRUDCR 1Q % 3 FRP H GISHQGHQAMVRQR WMLD
WAP SR LQGHWALP LODVR H WIBX@WVHFRQGR & GLUHWIVH GHO& &1 /
&RQADWMR FRMWIR QD] IRQDBI GLOYRIR H SIHYHGRQR ® WP DUAZ RINQJ
FRP H P RGDDVY GLOYRWR RUGLQDUD

3RQDP R SDUWAFROH DIMAQ LRQH QHEWMEXWDUH D FKLOYRWD Q% 3 @
SRWELDY GLJ HWALH FRQ DXVRQRP LD H I GMELDA, IOSIRSUR WP SR 1 RQ
VR® H QRQVBQR SHUFKO VDSSIDP R FKH FKLYLYH EHQH @YRW P HIAQR P D
VRSIDMAWR SHUFKO FUHGIDP R FKH @ \SD] IR SHUHWHH J HQMWRUW 1L @
DM VRUH@! H DP LFLMD XQ GLUMWR | RQGDP HQE®! FKH FRP H D LHQGD
GREEIDP R J DUDQWH D VMWH VYW

5 LFHUFD H VH®1] IRQH

/ D QRVAD DMIMVY GLUFHUFD H VH® LRQH LEDVD VX XQ DSSURFAR LOWI DR
FKH FRP EIQD FRP SHWQ H H FDQDRLOMUQL FRQ LOVXSSRUR GLVRALHVY
HWMUQH FRQ GREIHWYR GL.J DIDQALH XQ SUIRFHVR GLIXVR HP WDR 1Q @HD
FRQ LSURILQUFHUFDA , CSLIRFHVR GLUFHUFD H VH®] LRQH K VAKWAD/R SHU
HVFO(GHUH TXDOIDVLIRUP D GLGMAUP 1QD) IRQH ®U DI DVHWR  UHDJ IRQH
HVID RUHQUZP HQR VHWXD®! LGHQWY GLJ HQHIH RSIQRCQH GMELDVY H
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6H SHOULFKH ® VFRSR GH@! [P SUHVH MD LOSURI WR WP HWAGL ®L J HUH TXHWR
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GLYIWD H GLHVS@RWDUH VRO IRQLFRP SRMMW H SHWRQDT] ] DM 7RO

$ XVSIFKIDP R FKH ®f GLYHWAVY DABOMUOR GHID %ARIL 3RO/
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/ BP SDWR DP ELIHQVI®! GILHWR GH@ QRVAD DMX1VY, N FROMQXVR GDVi
© QDD SUHWIZP HQM FRQUX®IJ LDB! GHOQRWR @YRWR 7 XWIYID
DQFKH XQ XI I IFIR GLSIFFR®I GIP HOMRQLFRQUXP D IMRUWH QDWILDDH

J HQHWD HP WRQL H SHUTXHWR UMAQIDP R | RQGDP HQ®B! P RQVRWDLH H

UHQGIFRQBLH LOCRWAR [P SDAMR
1 HOFRUR GHO DEELDP R SURVHI XIVR QHEWAYVY GLFDBR® H

P D GHLSUQASDDLP SDWDP EIHQED GLLHW/DXD QRVAD RSHUIDWYVY
FRP IQFIDWQHCELHQQR $ EELDP R GXQTXH SRWR SDUAFROWH
DWMQ] LRQH DLFRQUXP LHQHU HWEL. DX HP MARQLGLJ DV D HITHWR VHUD
DL SUHTHYL LGUFLH DA SURGX] IRQH GLULLXW.

,Q DWHQ D GLGDWP IVXWDELD DEELDP R DGRWMDR XQ DSSURFFIR EDVDR
VX P H DMAQGLELD FRHUIHQWFRQ ® UIHDQP RGDOVY GLXW(] ] R GHEI
UWRUH ®f DEWVXGIQLGHOQRVAR WIDP H LSUQFISDQEHQRKP DN
GIVSRQELDD QYHMR QD) LRQDG H LOMUD] IRQDBH

4 XHWR YRR IDSSUHVHQD SHUQRLXQ SUP R SDAR GREIHWAYR R
TXH@R GLUWDIIRY DUH SURJ UHLYDP HQM @ FDSDAVY GLUDFFROD H DQDOAL
GHLGDWDP EIHQED FRWKHQGR XQD EDVH P HVRGR®J LFD \RIGD H
UHSTFDELG! XWBI QRQ VR® SHUP LJ GRUDIH B QRWAH SHURW DQFH P D
DQRKH SHURI I ULH XQ UL HUP HQWR FUHGIEL®! DG DOAH UHD®Y, D] HQGDD

VP 10D QRVAD

( QHU ID HG HP MMRQLGLIDVD
HITHWR VHUD

1 HOEIHQQR DEELDP R DQD@ ] DVR LFRQUXP LHQHU HWEL
1) DWDM QRVAD DMMVY  VXGGLYIGHQGRQ.SHUIRQOM H GIMAQJ XHQGR WD
I RQAUQORYDELDH QRQ UQQRYDELD

,OQRWAR | DEEIVRJ QR HQHU HWFR GHUYD SUQASD® HQM GD

+  &DUEXWDQA/GD SHARAR J UH] J IR H SIRGRWSHWRA HUL XW(] ] DASHUD
P REIQVY D} IHQGD®

«  ( GMAFLVY DFT XIWIVD GD UMW VXGGLYIVD 1Q TXRVID UQQRYDEL®! H QRQ
UQQRYDEI®! 1QEDVH DCP [ HQHU HWER | RUQVR GDOQRWAR J HWRUH

) ROMQXFODUH IRWMD LQGILHWIP HQWM LQFO\VH QHAD T XRVID GL HBMAMFLVY
QRQ UQQRYDEL®!

« * DVQDWUWD®B! UFRQRVAXVR FRP H | RQM HQHL HWED D] IHQGD®! SHULO
UMFD@DP HQR P D DOP RP HQR QRQ TXDQWIFDVR SHUP DQFDQ D GLGDW
SUP DU.DMAQGIEID

,Q SDWFROH SHUQRLIOFDUEXUDQWM LDSSUHVHQU DQRRUD XQD LMRUD
LQGIVSHQVDEL®! SHUWRQ HUH DOP HI @R @ QRVAD DM¥MVY GLFRQUX®IQ D
XQEWYIVY FKH SX8 H GHYH HWHUH VXSSRWIVD GDER WP DWAZ RINQJ P D FKH
QRQSX6 HWHUQH FRP SGMIP HQM VRWXXIVD
1HO LOFRQUXP R FRP SGMAYR GLHQHU LD N WIVR SDULD 0: KGL
FXL 0 : K GDIRQAQRQ UQQRYDELDH 0 : K GDIRQMUQRYDEID ,0
YDBRUH UHI MADVR HYIGHQ) LD XQ IQFUHP HQWR UVSHWR DI @ DQQL SUHFHGHQW.
UFRQGXFLEL® D DA FUHVFIVID GHEB DMV D] IHQGDD MD DCSWRI UIHWWMYR
DI LQDP HQ/R GHOSURFHWR GLUGIYD] IRQH H P RQVRUDJ J IR GHLFRQUXP L
HQHW HWEL. FKH KD FRQUHQWR GLIQFOXGHUH DQFKH LFRQUXP LGLJ DV QDWAD®I
/ BAQHU LD HBMMFD FRQUXP DVid SURYIHQH GD ( QHQ( QHU ID ICFXLP I IQFOXGH
XQD SHUFHQXD®! GLIRQAMUQQRYDEID 3HWEQR @ TXRVD GLHQHW LD HEMMED
FOMLLEDV FRP H UQQRYDEL®! N DMIEXIEL®! DAY FRP SRM] IRQH HQHU HWFD

GHOQRWAR | RUQVRUH

" DOP RP HQR FKH LOQRWAR SWRILER HOHW HAER WD YHGHQGR XQD SURI UAMLYD
FUHVAW @ VFHOR GLP RQVRUWDH QHOGHWI @R & | RQXH BHYRO] LRCH GHL

FRQUXP LUDSSUHVHQD SHUQRLXQ HBP HQR FHQAD®! SHUP L] CRUDH
@H 1 LFIHQ D RSHIDAYD H UGXUH SURJ UMLYDP HQWM @GP SDWR DP ELHQ®!
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Y%DVHG / D GlLIHIHQ D WD LGXH YDERU UL BMWM LOGLYHUR P HVRGR GL
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/ RWDQ}] D LIRQH WRQ H HVFOMYDP HQM DMYVY G X1 LFIR SUHWR XQD VHGH
RSHDWDGL PaH SHYEQR JQLP SDMDP EIHQBDGLLHWUNVXOBGR

@ MPWH UFRQGXFELD SUQFISD® HQM DOFRQUXP R GLUMRWAH LGUFKH H DI
SURGX] IRQH GLULLXWXUEDQLQRQ SHUFRB\

8 WD | R GH®I WRUH IGUFKH

/ DFTXD X\(Q] ] DV SUHAR J @XI 1 LFL D} LHQGDDR. SURYLIHQH HVFOMYDP HOW GDAD
UHW LGUFD SXEEQFD , SUQASDRLP SIHI KLUWI XDUEDQR LVHYY LLI IHQFL ®f
DMIMVY GLSXQ LD GHI @DP ELHQWH DO XA | LDFFHVWRU SLAL GHI@B! DMY1VY
DP P LOMADWYH

3XUQRQ GIVSRQHQGR GLVWWP LGLP [VXUD] LRQH GHGIFDWGHL FRQUXP LIGUFL
ORU DQLJ ] O LRQH SWRP XRYH XQ XW(J | R UHVSRQVDELB! GHID UMRU/D DMDYHIR
FRP SRWEZP HQWRUHQWDM UGX] IRQH GHJ @VSUHFKL H DOFRUMMR XWI | R
GH@! GRVD] LRQL SUMVHQWQHI @XI I LFL

/ H DFTXH UH OH J HQHUDW GDIB DMMVY, D] IHQGDRVRQR LOWDP HOM
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* HVIARQH GHLULLXW.
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UHVSRQVDEL®! GHI QVFDUASURGRWAL

/ RW DQ} ] D} LRQH DGRWID LQROUH LQI] LDAYH YROM DA SUHYHQ LRQH H DA
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P RQRXVR H @ J HWRQH LOWLLD GHOHY] LR FDITN FKH FRQMHQM XQ

P DJJ LIRUH FRQARTR GHLP DMUDD XA ] DWH GHLUHDWYL ULLXW.I HOHUDAL

/ D DFFROD LIOMDVSRUR LOHFXSHR H & WP DIP HQR GHLULLXWAVRGR
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